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Housing Stock Profile  

Housing stock 3,539,915 

Loan count 1,332,737 

Homeownership rate 58.2% 

Single-family share 68.6% 

Median sale price $154,050 

Sources: CoreLogic and Urban Institute Sloan  
ADRF Database. 

Mortgage Profile 

Loan Performance, June 2017 Loan Origination Characteristics, 2008–16 (percent) 

 

 
 
 
 
 
 
 

Region Profile 

Source: Census Building Permits Survey.

Delinquency rate (90+ days) 2.20% 

Foreclosure rate 0.49% 

Negative equity share 1.45% 

Percent equity 47.50% 

Source: CoreLogic.  

Loan type Borrower race Owner occupied? 

Conventional 71.3 White 65.6 Yes 91.9 

FHA 22.3 Hispanic 17.2   

VA 5.9 Black 8.6 No 8.0 

USDA 0.4 Asian 8.6   

Source: Home Mortgage Disclosure Act. 
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Building Permits in Storm Region

Hurricane Harvey caused widespread flooding along the 

southeastern coast of Texas, including Houston, the fifth-

largest metropolitan area in the country. Houston has 

been building new housing rapidly in recent years, 

topping the charts in new residential building permits. In 

2014 and 2015, Houston led the nation in building 

permits; in 2016, it was second, behind Dallas. The region 

issued nearly 80,000 residential building permits in 2016 

and over 90,000 in both 2015 and 2014. Building codes in 

Texas are lenient, and because many homes that were 

severely flooded were outside traditional floodplains, 

they are unlikely to be covered by flood insurance. 

Housing Profile of Areas Affected by Hurricane Harvey 
August 2017 

Source: Dartmouth Flood Observatory. 
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Major Metropolitan Areas 

HOUSTON 
Housing stock 1,838,694 Homeownership rate 58.98% 

Loan count 753,601 Delinquency rate (90+ days) 2.14% 

Single-family share 65.26% Foreclosure rate 0.49% 

FHA share of 2008–16 originations 21.70% Negative equity share 1.45% 

VA share of 2008–16 originations 5.30% Percent equity 47.14% 

Share of owners moderately cost-burdened 11.76% Share of owners severely cost-burdened 8.78% 

Rental Housing, 2015 
Median rent $800  Vacancy rate 6.50% 

Share of renters moderately cost-burdened 22.51% Single-family home share of units  33.30% 

Share of renters severely cost-burdened  24.21%   

CORPUS CHRISTI 
Housing stock 148,329 Homeownership rate 57.17% 

Loan count 35,567 Delinquency rate (90+ days) 2.79% 

Single-family share 68.91% Foreclosure rate 0.74% 

FHA share of 2008–16 originations 20.80% Negative equity share 1.74% 

VA share of 2008–16 originations 12.30% Percent equity 42.77% 

Share of owners moderately cost-burdened 13.71% Share of owners severely cost-burdened 7.69% 

Rental Housing, 2015 
Median rent $760 Vacancy rate 5.60% 

Share of renters moderately cost-burdened 21.42% Single-family-home share of units 37.50% 

Share of renters severely cost-burdened  21.30%   

BEAUMONT 
Housing stock 149,318 Homeownership rate 66.87% 

Loan count 25,108 Delinquency rate (90+ days) 3.41% 

Single-family share 71.78% Foreclosure rate 0.76% 

FHA share of 2008–16 originations 27.30% Negative equity share 2.35% 

VA share of 2008–16 originations 8.90% Percent equity 45.77% 

Share of owners moderately cost-burdened 8.53% Share of owners severely cost-burdened 7.95% 

Rental Housing, 2015 
Median rent $630 Vacancy rate 10.80% 

Share of renters moderately cost-burdened 22.92% Single-family-home share of units 36.06% 

Share of renters severely cost-burdened  21.52%   

Sources for this page: CoreLogic, Urban Institute Sloan ADRF Database, HMDA, American Community Survey, and the Furman Center for Real Estate and 
Public Policy, and the Urban Institute. 

This fact sheet was written by Bing Bai, Sarah Strochak, and Bhargavi Ganesh of the Urban Institute’s Housing Finance Policy Center. 

This fact sheet was funded by the Housing Finance Innovation Forum, a group of organizations and individuals that support high-quality 
independent research that informs evidence-based policy development. We are grateful to them and to all our funders, who make it possible for 
Urban to advance its mission. The views expressed are those of the authors and should not be attributed to the Urban Institute, its trustees, or its 
funders. Funders do not determine research findings or the insights and recommendations of Urban experts. 
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