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Impacts of NMTC

Residents with Jobs
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What Are the NMTC Program’s Impacts on Local Economic Conditions?Source:

Residents with jobs

Confidence interval
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https://www.urban.org/research/publication/what-are-nmtc-programs-impacts-local-economic-conditions
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Impacts of EDA Construction Projects

Jobs in Neighborhood
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Local Impacts of Economic Development Administration Construction InvestmentsSource:

https://www.urban.org/research/publication/local-impacts-economic-development-administration-construction-investments
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Impacts of CDBG Projects in Washington, DC

Predicted Housing Price Impacts in Year 5 within 2,000 feet
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The Home Price Impacts of CDBG-Funded Investments: An Exploration into Nonlinear and Threshold EffectsSource:

If no CDBG project

https://www.tandfonline.com/doi/full/10.1080/10511482.2025.2467131
https://www.tandfonline.com/doi/full/10.1080/10511482.2025.2467131
https://www.tandfonline.com/doi/full/10.1080/10511482.2025.2467131
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Impacts of CDBG Projects in Washington, DC

Predicted Housing Price Impacts in Year 5 within 2,000 feet
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The Home Price Impacts of CDBG-Funded Investments: An Exploration into Nonlinear and Threshold EffectsSource:

If no CDBG project

With CDBG project

https://www.tandfonline.com/doi/full/10.1080/10511482.2025.2467131
https://www.tandfonline.com/doi/full/10.1080/10511482.2025.2467131
https://www.tandfonline.com/doi/full/10.1080/10511482.2025.2467131
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Impacts of Choice Neighborhoods

Choice Neighborhoods: An Evaluation of Outcomes and Neighborhood ImpactSource:

Income, Yesler (Seattle)

https://www.urban.org/research/publication/choice-neighborhoods
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Federal place-based program funding over time

Federal Place-Based ProgramsSource:

https://www.urban.org/research/publication/federal-place-based-programs
https://www.urban.org/research/publication/federal-place-based-programs
https://www.urban.org/research/publication/federal-place-based-programs
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CDBG funding has declined
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While more equitable, CDFI and Federal Investments are only a small share
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While more equitable, CDFI and Federal Investments are only a small share
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Among 50 largest cities, a 21X spread in aggregate place-based capital 
flows from top to bottom
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Comprehensive community initiative — Atlanta

Atlanta’s East Lake InitiativeSource
:

https://www.urban.org/research/publication/atlantas-east-lake-initiative


U
R

B
A

N
 C

O
L

O
R

 P
A

L
E

T
T

E

TEMPLATE VERSION 2.2

Master: Title + Large Bullets

Ohio OZ funds went nearly fully to real estate projects

Insights into Opportunity Zone Project TypesSource
:

https://www.urban.org/research/publication/insights-opportunity-zone-project-types
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Rural areas are seeing slower income growth

Median Household Income, Percent Change (1980=100)
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Some places are zooming ahead

Median Household Income, Percent Change (1980=100)
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Austin, TX MSA
Provo, UT MSA
Bozeman, MT MSA
Raleigh, NC MSA

South Dakota rural 
counties

United States
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Some are falling behind

Median Household Income, Percent Change (1980=100)

United States
Cleveland, OH MSA

Detroit, MI MSA

West Virginia rural counties

Idaho rural counties

Lafayette, LA MSA
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The neighborhood you live in, determines the capital you have access to…
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Neighborhoods tend to only have only a few NMTC and EDA projects

What Are the NMTC Program’s Impacts on Local Economic Conditions? & 
Local Impacts of Economic Development Administration Construction Investments 

Source:
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https://www.urban.org/research/publication/what-are-nmtc-programs-impacts-local-economic-conditions
https://www.urban.org/research/publication/local-impacts-economic-development-administration-construction-investments
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A 2025 Federal Reserve Board of Philadelphia study estimated 

the “cost of needed home repairs nationwide at $149.3 billion.” 

A 2023 University of Missouri-St. Louis “survey of 583 older 

homeowners in St. Louis found the average cost of needed 

repairs was $13,023.” 

Measuring and Understanding Home Repair Costs: A National Typology of Households &
No Place Like Home: The Need for and Effectiveness of Home Repairs Among Older Homeowners in St. Louis

Source:

https://www.philadelphiafed.org/community-development/housing-and-neighborhoods/measuring-and-understanding-home-repair-costs
https://www.umsl.edu/ciac/files/pdfs/umsl-home-repair-study-report-final-may-2023.pdf
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OZ 1.1

CHIPS, 
Tech Hubs, 
etc.

A long and winding road of federal place-based supports

OZ 1.0

NTMC
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Empowerment Zones,
Enterprise Communities
Renewal Communities

UDAG

Historic tax credits
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Promise Neighborhoods

HCVs

Public housing

HOME
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Over half of Ohio's OZ investment is concentrated in nine designated 
zones

The Geographic Spread of Opportunity Zone CapitalSource:

https://www.urban.org/research/publication/geographic-spread-opportunity-zone-capital
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