
T H E  U R B A N  I N S T I T U T E  2 0 2 2  F I N A N C I A L  R E P O R T  1 

2022 Financials 
Revenue 

  

Program Expenses 

  

 

52.8%  Foundations

28.5%  Federal Government

8.8%  Corporations

1.1%  Individuals

5.7%  Nonprofits & Universities

0.9%  Urban Institute Endowment
Support

2.0%  State & Local Governments

0.1%  International Organizations &
Foreign Entities

0.1%  Publication & Other Income

15.0% Health Policy Center

16.2% Center on Labor, Human Services, and Population

11.6% Metropolitan Housing and Communities Policy Center

15.8% Research to Action Lab

9.7% Income and Benefits Policy Center

6.9% Justice Policy Center

6.0% Tax Policy Center

4.3% Center on Education Data and Policy

5.5% Executive Office Research

5.1% Office of Race and Equity Research

1.3% Center on Nonprofits and Philanthropy

2.5% Housing Finance Policy Center

0.05% Office of Technology and Data Science

0.02% Statistical Methods Group
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2022 Financials 
Statement of Activities 

O P E R A T I N G  R E V E N U E S  
 

Contract amounts earned 34,809,858  

Program and project grants 102,681,429  

General support grants and contributions 1,227,770  

Publication income 14,934  

Investment return designated for operations 1,235,748  

Other income 163,674  

TOTAL OPERATING REVENUES 140,133,413  

O P E R A T I N G  E X P E N S E S  
 

Research expenses  

 Incurred under contracts 33,718,008  

 Incurred under grants 15,175,899  

 Incurred for other research 66,033,458  

TOTAL PROGRAM COSTS 114,927,365  

Development 867,081  

Publication and public affairs costs 24,237  

Other costs 11,822,409  

TOTAL OPERATING EXPENSES 127,641,092  

N O N O P E R A T I N G  A C T I V I T I E S  
 

Investment (loss) return, net (26,285,037)  

Investment income allocation (1,235,748) 

TOTAL NONOPERATING ACTIVITIES (27,520,785)  

Change in net assets (15,028,464)  

NET ASSETS AT BEGINNING OF THE YEAR 261,021,311  

NET ASSETS AT END OF THE YEAR 245,992,847 
 

Statement of Financial Position 

A S S E T S  
 

Cash and cash equivalents 16,554,377  

Endowment-related cash and cash equivalents 285,853 

Contract receivables, net 18,293,214 

Other receivables 10,812,114  

Contributions receivable, net 37,234,415 

Prepaid expenses and other assets 2,024,467  

Property and equipment, net 14,239,907 

Right of use assets–operating leases 65,713,270 

Right of use assets–finance leases 17,864 

Investments–endowment 128,658,908  

Investments–other 53,666,606  

TOTAL ASSETS 347,500,995  

L I A B I L I T I E S  
 

Accounts payable 6,126,602 

Accrued payroll 1,738,618 

Accrued paid time off 4,482,947 

Other accrued expenses 19,167 

Contract liabilities 2,932,997  

Operating lease liabilities 86,191,161 

Finance lease liabilities 16,656 

TOTAL LIABILITIES 101,508,148  

N E T  A S S E T S  
 

Without donor restrictions 129,769,657  

With donor restrictions 116,223,190  

TOTAL NET ASSETS 245,992,847  

TOTAL LIABILITIES AND NET ASSETS 347,500,995  



T H E  U R B A N  I N S T I T U T E  2 0 2 2  F I N A N C I A L  R E P O R T  3 

Thank You to Our 2022 Funders 
We are grateful for your support, which helps Urban’s scholars 
transform evidence into solutions. 

$1,000,000 AND ABOVE 
Arnold Ventures 
California Department of Social Services 
Annie E. Casey Foundation 
Centers for Disease Control and Prevention 
City of Oakland 
The Commonwealth Fund 
ECMC Foundation 
Bill & Melinda Gates Foundation 
Goldman Sachs & Co. LLC 
Google 
Conrad N. Hilton Foundation 
The James Irvine Foundation 
Robert Wood Johnson Foundation 
The Joyce Foundation 
The Kresge Foundation 
National Science Foundation 
Salesforce 
US Department of Commerce 
US Department of Health and Human 

Services 
US Department of Housing and Urban 

Development 
US Department of Justice 
US Department of Labor 
Walmart Foundation 

$500,000 TO $999,999  
Central Valley Community Foundation 
General Motors 
Institute of Museum and Library Sciences 
Kaiser Permanente 
Ewing Marion Kauffman Foundation 
The John D. and Catherine T. MacArthur 

Foundation 
Martha’s Table 
Microsoft Corporation 
The David and Lucile Packard Foundation 
Porter-Leath 
Alfred P. Sloan Foundation 
The Bernard and Anne Spitzer Charitable 

Trust 
Tableau Software 
Tennessee Department of Human Services 
Trinity Church Wall Street  
Walton Family Foundation 

$250,000 TO $499,999  
AARP Public Policy Institute 
Anthem, Inc. 
Congressional Research Service 
Consumer Financial Protection Bureau 
The Ford Family Foundation 
Foundation for Child Development 
Heising-Simons Foundation 
The F.B. Heron Foundation 

Living Cities 
Lumina Foundation for Education 
Medicare Payment Advisory Commission 
Melville Charitable Trust 
National Institute for Health Care Reform 
National League of Cities Institute 
New Yorkers For Children 
Open Society Foundations 
Peter G. Peterson Foundation 
PNC Foundation 
Popplestone Foundation 
Prosperity Now 
Kate B. Reynolds Charitable Trust 
Stand Together Foundation 
StriveTogether 
United Way of Greater Philadelphia and 

Southern New Jersey 
US Department of Agriculture 
US Department of Transportation 
US Social Security Administration 

$100,000 TO $249,999  
Rosalind and Adam Abram 
Anonymous (2) 
Arch Capital Group Ltd. 
Ariel Alternatives, LLC 
Ascendium  
Bipartisan Policy Center 
Brilliant Corners 
Caring for Denver 
Catena Foundation 
Chanel Foundation 
Cities for Financial Empowerment Fund 
Commonwealth Children’s Fund 
Community Development Financial 

Institutions Fund 
Cruise 
DC Office of the Deputy Mayor for Planning 

and Economic Development 
Downtown Women’s Center 
Enterprise Community Partners 
Episcopal Health Foundation 
Fannie Mae 
Feeding America 
Ford Foundation 
Jamie Gorelick and Richard Waldhorn 
Habitat for Humanity 
George Kaiser Family Foundation 
Matt Kelly  
Maryland Department of Education 
Maryland Department of Labor 
MetLife 
Charles Stewart Mott Foundation 
New Venture Fund 
New York Health Foundation  
Open Philanthropy Project 

ORS Impact 
PCORI 
The Pew Charitable Trusts 
PNC Bank 
J.B. and M.K. Pritzker Family Foundation 
Rocket Mortgage 
Safe & Sound 
Share Our Strength 
Smith Richardson Foundation Inc. 
TIAA Institute 
UnidosUS 
United Way of Delaware 
United Way for Greater Austin 
UpTogether 
Urban Strategies, Inc. 
The World Bank Group 

$50,000 TO $99,999  
The Asian American Foundation 
Avenue One 
Brookings Institution 
California Health Care Foundation 
Carnegie Corporation of New York 
Cascade Financial Services 
Center for Cultural Innovation 
Center on Budget and Policy Priorities 
Chicago Community Trust 
Coalition for Nonprofit Housing and 

Economic Development 
Enact 
Fathers Incorporated 
Flamboyan Foundation 
The Generosity Commission 
H&R Block 
Margaret Hamburg and Peter Brown 
Walter S. Johnson Foundation 
Henry J. Kaiser Family Foundation 
The Kelsey 
King County, Washington 
The Leapfrog Group 
Mary J. Miller 
Mortgage Bankers Association 
Mr. Cooper 
National Immigration Law Center 
Annette L. Nazareth and Roger W. Ferguson Jr. 
North Carolina Department of Health and 

Human Services 
Omidyar Network  
Robert and Allison Price Charitable Trust 
Rochester Area Community Foundation 
John W. Rowe 
State of New Mexico 
Uber Technologies Inc. 
Zillow  
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$25,000 TO $49,999  
Academy Health 
AGNC Investment Corp. 
American Investment Council 
Kenneth Bacon 
Alex and Betty Boyle 
Citizens Bank 
Colorado Department of Education 
CoreLogic 
Ellington Management Group 
Federal Reserve Bank of Atlanta 
Freedom Mortgage 
FUSE Corps 
GOODProjects 
John T. Gorman Foundation 
Health Federation of Philadelphia 
Housing Partnership Network 
Ivory Innovations 
Calvin H. Johnson 
Lincoln Institute of Land Policy 
Local Initiatives Support Corporation 
Morgan Stanley 
Mortgage Guaranty Insurance Corporation 
Shekar Narasimhan 
National Association of Affordable Housing 

Lenders 
National Association of Realtors 
New American Funding 
Notarize 
Pulte Mortgage  
Leslie Samuels and Augusta Gross 
Michael Schler 
Stanley and Jolene Sloter Family Foundation 
Stewards of Affordable Housing for the 

Future 
Union Home Mortgage 
University of Minnesota 
The Veterans Education Project 
Virginia Health Care Foundation 
Vista Index Services 

$10,000 TO $24,999  
Jennifer Ackerman 
American Bankers Association 
Anonymous 
Bank of America 
Karan K. Bhatia 
Stacy Brown-Philpot and Verdere Philpot 
Jay Carney 
DIAG USA 
E Pluribus Unum Fund 
Education Forward DC 
The Families and Workers Fund 
Diana Farrell and Scott Pearson 
Jeanne Donovan Fisher and Richard B. Fisher 

(dec.) 
Nancy Gorham Haiman 
Harvard University 
Bill Haslam 
Antonia Hernández 
The William and Flora Hewlett Foundation 
Heather Higginbottom 
Luc Hoffmann Institute 
Housing Policy Council 
Jacqueline and Freeman Hrabowski 

John Jay College of Criminal Justice Prisoner 
Reentry Institute 

Johns Hopkins University 
N. Gregory Mankiw and Deborah Roloff 

Mankiw 
Mansueto Foundation 
MBA Research Institute for Housing America 
Move.com 
National Fair Housing Alliance 
Neighborhood Housing Services of Chicago 
Ocwen Financial Corporation 
Pillsbury Winthrop Shaw Pittman LLP 
Andrew Pincus 
Public Allies 
RiskSpan Inc. 
Jonathan Rose 
Charles and Barbara Rossotti 
Leonard and Pamela Schaeffer 
Carl Shapiro 
SitusAMC 
Sarah Gorham Skinner 
State of Colorado 
Esta Stecher 
Kim Umbarger 
US Food and Drug Administration 
William Young 

$5,000 TO $9,999  
Anonymous 
California Community Foundation 
Child Trends 
Andrew Davidson & Co. 
Shaun Donovan 
Neel Kashkari 
Simon Lorne 
The Marron Family Charitable Fund 
Montgomery County, Maryland 
Deval L. Patrick 
Allen Schick 
Susan and John Thompson  
Sarah and Ted Wartell in honor of the staff  

of the Urban Institute 

UP TO $4,999  
Greg Acs 
William Adams 
Roseanne Altshuler 
AmazonSmile Foundation 
Anonymous (7) 
David Autor and Marika Tatsutani 
Katherine Baicker 
David and Judy Bernanke 
Rebecca Blank and Johannes Kuttner 
Elizabeth T. Boris 
Angelica Braestrup and Mark Spalding 
Linda Rae Cabral and Dr. Eduardo Hernandez 
Charles Calhoun 
Robert Coe 
Paul Courant 
DEK Charitable Donations 
Carol De Vita 
Ryan Dozier 
Drs. Gilbert and Rona Eisner 
Andrew Farber 
Federal Home Loan Bank of Indianapolis 

Joel Fleishman 
Harvey Galper 
Linda Giannarelli and William Marton 
Caroline Goldzweig 
Julia Gordon and Geoffrey Berman 
Todd Greene 
Clay and Deirdre Grubb 
Harry P. Hatry 
Carla Hills 
Jeff Hirschberg 
Sharon Hirschland 
Brita Holmquist 
Keith and Kinsey Real Estate 
Genevieve Kenney 
Gita Khote 
Sue-Jean Kim 
Robert Kleinberg 
Robert Kogod  
The Krafsur Family 
Erin Kundolf 
Ellen and Paul Lazar 
Kimberlyn Leary and Richard Shaw 
Martin Lobel 
Bridget Lowell 
Elaine Maag 
Eugene Majewski 
Ellen Mandel 
Sandra Markowitz in memory of William 

Gorham 
Vance Maultsby 
Mark Mazur 
Colt Meraw 
Robert Miller 
Paul and Susan Moulton 
NCMH Enterprises Inc. 
Kyle Neary 
Michael A. Nutter 
Gretchen O’Brien 
Vera Okech 
Eduardo J. Padrón 
Leslie E. Papke 
Lydia & Rob Petty Family Foundation 
Posner-Wallace Foundation 
Charles H. Ramsey 
Judy and Jack Rodgers 
Patricia Rogoff in memory of William Gorham 
Thomas Roscoe 
Catherine Rudder 
Kim Rueben 
Kathy A. Ruffing 
Jeffrey Schragg 
Faith Schwartz 
Seavey Family 
Paul Shinn 
Amanda Silver 
Randolph Sim 
Robert Simmons 
Mark J. Spalding 
Lynn Spector 
Spencer Foundation 
Robert Stackhouse 
Matt Stagner 
Eugene Steuerle 
Emil and Judith Sunley 
Karen M. and Robert W. Sweet Jr. 
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Phillip Tabas 
Dr. David A. Thomas 
Marta Tienda 
Aidan Todd 
Emily Leland Todd 
Jeremy Travis and Susan Herman 

Waterbury Pines 
Robert A. Weinberger 
Joann Weiner  
Michael White 
Anthony A. Williams and Diane Simmons 

Williams 

Jane Wishner 
Doug Wissoker 
George Yin 
Sheila Rafferty Zedlewski 
Stephen Zuckerman 

 

This list reflects new grants and contracts awarded in 2022, which may include multiyear awards. We apologize for any 
omissions or errors. The views expressed in our research products are those of the authors and should not be attributed 
to the Urban Institute, its trustees, or its funders. Funders do not determine research findings or the insights and 
recommendations of Urban experts. For more information on our funding principles, please visit 
https://www.urban.org/about/our-funding. 

https://www.urban.org/about/our-funding
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