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INTRODUCTION

This report analyzes the investments made by debenture Small Business Investment
Companies (SBICs) between 1997 and 2005," and compares these investments with regard to
their size, the location of assisted firms, and the types of industries in which assisted firms
operate, to investments provided by private venture capital funds. The SBIC program makes
capital available to small business investment companies that are privately-owned, for-profit
companies licensed by the SBA to provide venture capital and mezzanine finance to start-up
and expanding small businesses. Rather than provide assistance directly to small businesses,
under the SBIC program, the SBA allows privately-operated venture capital funds to leverage
their capital through SBA-guaranteed debentures or participating securities. The debenture
SBIC program has specified job creation goals for companies aided by investments of capital for
start-up or expansion. Provision of capital for start-up and early stage concerns is intended to fill
the gap in smaller debt and equity financings, and to expand the reach of venture capital into
underserved urban and rural markets.

As of 2005, the SBIC program had committed capital totaling $20 billion, with $5.7 billion
mobilized with SBA leverage since FY 1994, and some $800 million in FY 2002 alone in over
4,000 financings (OMB, 2005). Currently, debenture and participating securities SBICs
combined provide more than 62 percent of all venture financings, although reflecting the small
size of SBIC investments relative to the industry, only 8 percent of total dollars invested (OMB,
2005).

Unlike other SBA programs, firms assisted by debenture SBICs are not required to meet
a credit elsewhere test, under which a lender that originates a loan with a SBA guaranty must
substantiate that the assisted company would not have received the loan without the guaranty.?
Nonetheless, to be consistent with SBA’s Strategic Goal #2 (i.e. to increase small business

11997 is the first year for which we have complete debenture SBIC data. Note that all years are calendar
years, not fiscal years. The reason we use calendar years is that Thomson Financial data are only available for
calendar years.

2 A full discussion of the credit elsewhere requirement is detailed in the Small Business Administration’s
SOP 50-10(4)(E), Subpart “A,” SBA’s Credit Elsewhere Criteria. In SOP 50-10(4)(E), the SBA requires the lender or
CDC (for loans guaranteed under the 504 program) to certify or otherwise show that the desired credit is unavailable
to the applicant on reasonable terms and conditions from nonfederal sources without SBA assistance, taking into
consideration the prevailing rates and terms in the community in or near where the applicant conducts business, for
similar purposes and periods of time. Submission of an application to SBA by a lender or CDC constitutes certification
by the lender or CDC that it has examined the availability of credit to the applicant, has based its certification upon
that examination, and has substantiation in its file to support certification.
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success by bridging competitive opportunity gaps facing entrepreneurs), debenture SBICs
should make investments in companies that may not be able to secure financing from private
venture capital sources.

This report examines the extent to which there is an overlap between debenture SBIC
investments and those of private venture capital funds for investments between January 1,
1997, and December 31, 2005. Debenture SBICs are different from other venture capital
providers, since they must pay investors according to a payment schedule, similar to traditional
debt financing. In fact, between 1997 and 2005, about two-thirds of the debenture SBIC
investments consisted of debt financing or debt financing with near-equity features.® This means
that most of the SBIC debenture investments during this period were not pure equity. This is not
the case with most private venture capital funds. Therefore, it is not appropriate to compare
debenture SBIC investment patterns to all private venture capital funds. Rather, for the analyses
presented in this report, we identified comparable private venture capital investments in data
collected by Thomson Financial and reported in its VentureXpert data. These comparable
investments meet the following criteria:

¢ The company receiving the investment is located in the United States;
e The private venture capital fund is an independent private partnership; and

o The investment is for the following stages: second stage, third stage and bridge
financing.

The criteria restrict the comparable private venture capital investments to stages in
which assisted firms are likely to have sufficient cash flows to service debt. As a result, these
firms are more similar to companies assisted by debenture SBICs, since such firms also must
have positive cash flows for debt service.

The data collected by the Thomson Financial vendors do not have all of the owner-level
information that would allow for a comparison of the types of owners assisted through private
equity transactions and those assisted by debenture SBICs. Specifically, there are no measures
for the owner’s demographic traits that are important for special competitive opportunity gaps:
gender, race, and veteran status. Further, there are no measures in the Thomson Financial
VentureXpert data indicating disadvantaged metropolitan or rural regions.

% Generated with SBA Debenture SBIC program data.
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FINDINGS

In this section, we present the results of our analysis of the debenture SBIC program. In order to
be consistent with the SBA'’s goal of providing capital to entrepreneurs that face competitive
opportunity gaps, debenture SBICs’ investment patterns should be different than those of
comparable private venture capital funds. Comparative analyses are performed between
assisted firms and those that receive comparable private venture capital investments along
three key attributes:

e |[nvestment size,
e Type of industry, and
e Location of investment.

We begin with an analysis of the overall volume of investments made by debenture
SBICs between 1997 and 2005. This analysis sets the stage for the remaining analyses, which
compare debenture SBIC investments, measured by their size, the industries in which assisted
firms are categorized, and the location of assisted firms to companies that receive comparable
investments from private venture capital sources. As discussed earlier in our methodology, we
do not compare the debenture SBIC investments to all private venture capital investments;
rather, we make comparisons to second stage, third stage, and bridge loans because these
investments are likely to be of the same character (debt with equity features) as those made by
debenture SBICs. The analyses conclude with owner demographics and firm characteristics for
debenture SBIC investments, including the gender, race, and veteran history of owners and
whether the firm is a start-up. These factors are compared with previous findings in the literature
as no private venture capital measures are available.

Overall, we find that debenture SBIC investments varied substantially from comparable
private venture capital along the three analytic factors. This result is consistent with the Office of
Management and Budget finding that total financings by SBICs are much less likely to be in
high-tech industries than those made by venture capital firms as a whole, are more dispersed
regionally, and would appear more likely to be in low- and moderate-income areas.

Overall Investment Volume

Debenture SBICs between 1997 and 2005 made investments that totaled $6.5 billion. As shown
in the following figure, the annual dollar investments during that period ranged from a low of
$506 million in 1997 to a high of $1.0 billion in 2004, with a mean annual investment of $723
million between 1997 and 2005. The debenture SBIC investment volume increased from about
$506 million in 1997 to roughly $800 million in 1999 and 2000; this volume dropped in the
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following year to $604 million. This may reflect the general retrenchment in the venture capital
industry that resulted from the decline in internet-related stock prices that started in early 2000.
However, the 2001 annual volume, while lower than the two pervious years, was still higher than
annual investments in 1997 and 1998. Moreover, between 2002 and 2004, debenture SBIC
volume increased each year by an average of 19 percent. This pattern suggests that debenture
SBICs were able to raise capital and identify investment opportunities in a challenging post
internet-bubble venture capital environment.

Figure 1: Total Dollar Volume of Debenture SBIC Investments: 1997-2005 ($ millions)
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Source: SBA Debenture SBIC Program Data

Debenture SBICs made a total of 9,598 investments between 1997 and 2005; the mean
for any given year during this period was 1,066. The number of investments reached its peak at
1,299 in 1999 and declined to 826 by 2001 before rebounding to over 1,200 investments in
2003 and 2004. After the sharp increase in the number of investments in 2003 and 2004; the
volume dropped by 40 percent in 2005. The decline in number of investments for 2005 is largely
the result of fewer investments in firms categorized as Wholesale Trade, Retail Trade,
Transportation, and Warehousing. The number of investments in such firms decreased from
782 in 2004 to 471 in 2005 (see Table 4).



Debenture SBIC: Comparative Analysis of Investment Patterns 5

Figure 2: Number of Investments by Debenture SBICs: 1997-2005
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Comparable private venture capital investments surpassed debenture SBIC investment
volume by 11 times, with a total of 77.2 billion invested from 1997 to 2005, with a mean of $8.4
billion during the nine years. As shown below in Figure 3, comparable private venture capital
exhibited a much greater increase in annual investment amount, rising from $3.4 billion in 1997
to $7.6 billion by 1999, before ballooning to $19.9 billion in 2000. Comparable private
investments fell for the next three years, decreasing to $5.5 billion in 2003, before leveling off
around $7.4 billion in 2004 and 2005.

The number of investments for comparable private venture capital investments exhibited
a similar, though slightly less pronounced trend as investment amounts. From 1997 to 2005,
there were 7,775 comparable private venture capital investments — 1,823 more than the number
of investments made by debenture SBICs during the same time frame. The mean annual
number of comparable private venture capital investments was 864, but that number ranged
from a low of 610 in 1997 to a high of 1,321 in 2000. The number of comparable private venture
capital investments fell for the next three years, before leveling at 850 investments in 2004 and
2005.
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Figure 3: Total Dollar Volume of Comparable Private Venture Capital Investments: 1997—
2005 ($ millions)
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Figure 4: Number of Comparable Private Venture Capital Investments: 1997-2005
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Comparative Analysis of Investment Size for Debenture SBICs and Comparable Private

Venture Capital Investments

Private venture capital funds’ investments are generally much larger than those made by
debenture SBICs. As shown in the following table, between 1997 and 2005 the median
investment per year by private venture capital funds ranged from a low of $3.6 million in 1997 to
just over $10.0 million in 2000. Perhaps as a result of the dot-com crash, the median size of
investments made by private venture capital funds dropped by nearly 50 percent from this 2000
high to $5.3 million in 2003. The median investment subsequently increased to $6.2 million in

2005.

Table 1: Comparative Analysis of Median Investments between Debenture SBICs and

Comparable Private Venture Capital Investments: 1997-2005

Comparable
SBIC Debenture | Private Venture
Investments* Capital

Investments **
;'ggez;l (Ei)r?léaoro\cl)gl)ume of Investments: 1997- $6.505.371 $75.288.390
Total Number of Investments 1997-2005 9,598 7,775

Median Investment by Year (in $000s)

1997 $155 $3,585
1998 $180 $4,710
1999 $175 $6,400
2000 $241 $10,060
2001 $263 $7,755
2002 $204 $5,780
2003 $210 $5,250
2004 $260 $6,090
2005 $281 $6,230

* Source: SBA Debenture SBIC Program Data
** Source: Thomson Financial

This pattern is different from the investments made by debenture SBICs. Starting in
1997, the median investment by a debenture SBIC was about $155,000. While the dollar
volume and number of investments made by debenture SBICs fluctuated between 1997 and
2005, the median investment made by debenture SBICs increased every year between 2001
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and 2005.* The median investments from both private venture capital funds and SBICs declined
between 2000 and 2001, but the median investment of debenture SBICs began increasing in
2002, while the median investment by private funds declined in 2002 and 2003. Moreover, the
median investment by debenture SBICs in 2005 ($281,000) was higher than in any year during
the 1997-2005 period, including 2000. Conversely, the median investment of private funds in
2005 is the fourth-highest during that same period. The results suggest that private venture
capital funds recently are making smaller investments than at the height of the internet bubble,
while the typical debenture SBIC investment is increasing, and is greater now than in any year
between 1997 and 2005.

Figure 5: Median Annual Investment by Debenture SBICs: 1997-2005
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* We report the median investment because of extreme values that affect the mean investment in every
year. As a result, in every year between 1997 and 2005 the mean investment was at least 140 percent greater than
the median investment amount. The mean difference between the mean and median investment amounts for the
period is 188 percent, or almost twice as great as the median. Given this skewed distribution, we focus our analysis
on the median investment amount.
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Figure 6: Median Annual Investment of Comparable Private Venture Capital: 1997-2005
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The dramatic differences between the size of investments made by debenture SBICs
and those of comparable private venture capital funds are also evident when we examine the
overall distribution (including the median) of these investments. The smallest 25 percent of
debenture SBIC investments ranged between $50,000 and $152,000 between 1997 and 2005.
Alternatively, the smallest 25 percent of comparable private venture capital investments ranged

from between $1.3 million to $3.0 million. There are similar discrepancies for higher value

investments: the largest 25 percent of debenture investments ranged from between $380,000 to
$660,000, while comparable venture capital investments ranged from $7.2 million to nearly

$11.9 million.
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Table 2: Comparison of Distribution of Investments between Debenture SBICs and
Comparable Private Venture Capital Investments: 1997-2005 (i$1,000s)
25th Percentile 50" Percentile (Median) 75th Percentile
Comparable
Year | Debenture Venture Debenture Canital Debenture Canital
Investments* | Capital Investments* Inv%stments + | Investments* Inv%stments o
Investments**
1997 $50 $1,300 $155 $3,585 $380 $7,190
1998 $64 $1,880 $180 $4,710 $460 $8,000
1999 $60 $2,500 $175 $6,400 $500 $12,430
2000 $85 $4,670 $241 $10,060 $750 $19,500
2001 $90 $3,720 $263 $7,755 $763 $15,000
2002 $78 $2,500 $204 $5,780 $593 $12,000
2003 $120 $2,460 $210 $5,250 $500 $10,400
2004 $145 $3,000 $260 $6,090 $600 $12,000
2005 $152 $3,000 $281 $6,230 $660 $11,875

* Source: SBA Debenture SBIC Program Data
** Source: Thomson Financial

These results indicate that debenture SBIC investments are typically much smaller than

private venture capital fund investments. No matter how the data are measured, whether by the
median investment or the distribution of investments, debenture SBICs provide smaller infusions
of capital at one time than comparable private venture capital funds.

This difference may result from the financial engineering of debenture SBIC-supported

transactions, in which a company receives investments from a debenture SBIC at the same time
as receiving debt and equity capital from other sources. To the extent that this true, then one
should observe a fair level of overlap between the types of firms and the location of these firms
in the debenture SBIC investment patterns and comparable private venture capital investments.
In order to determine if this is the case, in the following sections we present the results of our
comparative analyses of the types of industries in which firms assisted by debenture SBICs are
categorized and the location of firms that receive capital investments from debenture SBICs, in

order to determine if this is the case.
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Comparative Analysis of Investment Industry for Debenture SBICs and Private Venture
Capital Funds

As with investment sizes, the investment patterns of debenture SBICs and private venture
capital funds differed significantly in the period from 1997 to 2005. Table 3 presents debenture
SBIC and comparable private venture capital investments by industry both as a share of the
total dollar volume and as a share of the number of investments.® Industry is compiled at the
one-digit North American Industry Classification (NAICS) level. Thomson Financial does not
record financing industry using NAICS coding, making reporting at a higher level of detalil
difficult.®

As measured by dollar volume, debenture SBIC financing is less concentrated by
industry than financing from private venture capital firms. Debenture SBICs distribute 86 percent
of all financing across three sectors: 29.8 percent in manufacturing, 29.7 percent in wholesale
trade and transportation, and 26.3 percent in information and finance. Smaller, but not
insubstantial, levels of financing were directed to education and health care (5.1 percent), arts
and recreation (3.0 percent), mining and utilities (2.5 percent), public administration (1.8
percent), and other services (1.8 percent).

The value of investments by private venture capital firms is predominately directed
towards information and finance, with 77.4 percent of the total dollar value of investments going
to firms in these sectors. Computer and internet-related firms, alone, received 51.9 percent of all
investments, as measured by dollar volume. Education and health care (10.3 percent) and
manufacturing (10.3 percent) were the sectors with the next greatest investment levels, followed
by wholesale trade and transportation with 1.8 percent. All of the other industry sectors fall
below 0.2 percent of total investment share.

° A table presenting absolute dollar volume and frequency of investment figures for debenture SBICs and
comparable private venture capital firms by industry is provided in Section 5.

® A cross-walk between the debenture SBIC NAICS industry codes and Thomson Financial VentureXpert
industry codes was created. It is presented in Section 5.
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Table 3: Comparison of Distribution of Investments between Debenture SBICs and
Comparable Private Venture Capital Investments by Industry: 1997-2005 (percent)

Share of Dollar Volume

Comparable Private Venture Capital

*
Industry Debenture SBIC Investments **
1. Agriculture, Forestry, Fishing 0.13 0.04
2. Mining, Utilities, and Construction 2.45 0.16
3. Manufacturing 29.82 10.26
4. Wholesale Trade, Retail Trade,
Transportation and Warehousing 29.73 1.82
5. Information, Finance, Real Estate,
Professional, Scientific, Management, 26.26 77.42
IAdministrative
6. E_ducat|onal, Health Care and Social 5.08 10.28
Assistance
7. Arts, Entertainment, Recreation,
IAccommodation, Food Services 2.99 0.00
8. Other Services 1.75 0.03
9. Public Administration 1.79 0.00

Share of Number of Investme

nts

Comparable Private Venture Capital

Industry Debenture SBIC* Investments **

1. Agriculture, Forestry, Fishing 0.15 0.10
2. Mining, Ultilities, and Construction 1.30 0.18
3. Manufacturing 14.87 10.41
4. Wholesale Trade, Retail Trade,

'Transportation and Warehousing 57.86 265
5. Information, Finance, Real Estate,

Professional, Scientific, Management, 17.34 75.68
Administrative

6. E.ducatlonal, Health Care and Social 283 10.92
Assistance

7. Arts, Entertainment, Recreation,

IAccommodation, Food Services 247 0.00
8. Other Services 2.28 0.06
9. Public Administration 0.91 0.00

* Source: SBA Debenture SBIC Program Data
** Source: Thomson Financial
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The distribution of investments by industry as measured by number of investments
varies somewhat with the dollars invested findings presented above for the debenture SBICs.
Wholesale trade and transportation represent a significantly larger share of debenture SBIC
financing by investment frequency at 57.9 percent of all investments from 1997 to 2005.
Information and finance (17.3 percent) and manufacturing (14.9 percent) are less represented in
the frequency of investments than in the dollar volume figures above, with the remaining sectors
deviating only slightly. The distribution of investments by industry for private venture capital
firms as measured by number of investments is largely consistent with the figures by dollar
volume presented above. Information represents 75.7 percent of all investments by frequency,
education and health care 10.9 percent, and manufacturing 10.4 percent.

Discrepancies between the SBICs’ share of investment amounts and number of
investments result from differences in investment sizes across industries. The lower frequency
of investments in the information and finance and manufacturing sectors, and the relatively high
share of the total investment value demonstrate higher dollar value per investment in these
industries. Median investment amounts by industry categories are presented below for each
year 1997 — 2005 in Table 4.

Investments in the wholesale trade and transportation sector are originated at smaller
sizes than other industries. A significant proportion of debenture SBIC investments in this
industry are made to taxi cab operators (NAICS code 485310).” Investments in taxis account for
50 percent of all debenture SBIC investments from 1997 — 2005 by number, but only 16 percent
of the dollar volume. The increase in the median SBIC investment size since 2001 corresponds
with cab companies capturing a larger share of overall debenture SBIC investments: from 7
percent of investment volume in 2001 to 24 percent in 2003. The median amount for these
investments increased from $175,000 in 2002 to $280,000 in 2005, thereby influencing the
overall median.

" The Census categorizes the following types of companies into NAICS Code 485310: Cab (i.e., taxi)
services, taxicab dispatch services, taxicab fleet operators, taxicab organizations, taxicab owner-operators, taxicab
services. http://www.census.gov/epcd/naics02/def/ND485310.HTM.
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Table 4: Median Debenture SBIC Investments By Industry: 1997-2005

1997 1998 1999 2000 2001 2002 2003 2004 2005
Industry N Median N Median N Median N Median N Median N Median N Median N Median N Median
1. Ag, Forestry,
Fishing 4 | 442,500 0 . 2 | 450,000 0 . 1 325,000 2 292,058 1 10,000 3 180,000 1 125,000
2. Mining,
Utilities, and
Construction 14 | 425,000 7 | 258,450 17 | 100,000 14 | 775,000 16 592,500 14 | 1,000,000 14 675,000 18 971,250 11 | 2,500,000

3. Manufacturing | 149 | 500,000 | 138 | 725,000 | 177 | 600,000 | 189 | 600,000 | 182 500,000 | 129 750,001 | 168 500,000 | 168 600,000 | 127 800,000

4. Wholesale
Trade, Retail
Trade,
Transportation
and
Warehousing 774 | 105,000 | 674 | 125,000 | 788 | 107,500 | 456 | 104,972 | 328 125,000 | 528 162,400 | 752 198,900 | 782 244,000 | 471 270,000

5. Information,
Finance, Real
Estate,
Professional,
Scientific,
Management,
Administrative 128 | 448,750 | 122 | 500,000 | 208 | 500,000 | 269 | 500,000 | 216 500,000 | 188 411,283 | 194 334,767 | 187 300,000 | 152 256,000

6. Educational,
Health Care and
Social
Assistance 20 | 555,000 25 | 600,000 45 | 440,000 40 | 416,600 23 | 1,000,000 29 600,000 38 631,250 26 600,000 26 687,492

7. Arts,
Entertainment,
Recreation,
Accommodation,
Food Services 26 | 227,438 23 | 182,000 28 | 299,750 25 | 385,900 32 256,260 32 367,500 31 300,000 22 269,745 18 357,365

8. Other
Services 30 | 110,938 27 | 106,000 15 | 160,000 19 | 250,000 24 100,000 27 200,000 35 104,989 31 184,000 11 151,435

9. Public
Administration 8 | 440,000 14 | 940,500 19 | 700,000 17 | 750,000 4 950,000 9 450,000 10 | 1,158,000 5 | 2,500,000 1] 1,950,000

Source: SBA Debenture SBIC Program Data
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Table 5: NAICS Code 485310 Debenture SBIC Investments
# of $ Volume of
Investments Median Total Debenture SBIC
Invest- SBIC % of Total Investments in Total Debenture SBIC $ | % of Total
Year for NAICS : .
Code ment (in Invest- Investments Companies Volume $ Volume
485310 $000s) ments within NAICs
Code 485310
1997 669 $103 1,153 58 $105,921,299 $505,527,419 21
1998 578 $120 1,030 56 $102,189,295 $546,383,787 19
1999 705 $104 1,299 54 $114,956,717 $803,403,648 14
2000 359 $71 1,029 35 44,814,773 $798,910,078
2001 263 $82 826 32 $40,054,590 $604,079,471
2002 455 $156 958 47 $86,900,683 $638,661,905 14
2003 685 $195 1,243 55 $188,836,845 $791,568,721 24
2004 692 $234 1,242 56 $233,470,727 $1,016,942,558 23
2005 392 $270 818 48 $153,695,570 $799,894,370 19
Total 4,798 $1,335 9,598 50 $1,070,840,499 $6,505,371,957 16

Source: SBA Debenture SBIC Program Data

of financing now at levels lower than those in 1997.

Debenture SBIC funding by industry has varied by both dollar volume and number of
investments. These trends are documented below in Table 6.° Between 1997 and 2001, for
example, the dollar volume of debenture SBIC investments in information and finance
companies increased by 11.3 percent, while the number of investments in such companies
increased by 15.1 percent during the same period. Following the dot-com crash, debenture
SBIC investments in the information and finance sectors have steadily declined, with the value

8 Tables that report the investment patterns for debenture SBICs and comparable venture capital funds by
industry and year for each state are presented in Section V.
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Table 6: Distribution of Debenture SBIC Investments by Industry and year: 1997-2005 (percent)
Share of Dollar Volume
Industry 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
1. Agriculture, Forestry, Fishing 0.81 0.00] 0.11 0.00, 0.05) 0.09 0.00 0.24 0.02
2. Mining, Utilities, and Construction 2.22 1.23 1.23 1.73 2.42] 4.33 1.13 3.70 3.60]
3. Manufacturing 27.35 33.13 34.63] 35.70, 30.05 26.41] 26.32] 26.08 29.20
4. Wholesale Trade, Retail Trade, Transportation and Warehousing 34.89 30.23 24.05 17.64/ 18.54| 27.00 33.63] 40.62 36.85
idnggﬁg Finance, Real Estate, Professional, Scientific, Management, 2533 2323 3029 3273 3667 2844 2480 1985 18.39
6. Educational, Health Care and Social Assistance 3.33 4.31 4.08 4.50 5.70 5.48 6.41 4.12 7.41
7. Arts, Entertainment, Recreation, Accommodation, Food Services 2.70 2.27| 2.57 3.03 3.40 4.43 3.31 2.78 2.55
8. Other Services 1.76) 0.98 0.82 1.85 245 290 2.15 1.36 1.74
9. Public Administration 162 4.61 223 280 0.71 0.920 2.25 1.24) 0.24
Share of Number of Investments

Industry 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
1. Agriculture, Forestry, Fishing 0.35 0.00 0.15 0.00 0.12 0.21 0.08 0.24 0.12
2. Mining, Utilities, and Construction 1.21 0.68 1.31 1.36) 1.94 1.46] 1.13 1.45 1.34
3. Manufacturing 12.92 13.400 13.63 18.37| 22.03] 13.47| 13.520 13.53 15.53
4. Wholesale Trade, Retail Trade, Transportation and Warehousing 67.13] 65.44] 60.66 44.31 39.71 55.11 60.50, 62.96 57.58
idlgflcr)“r;rtlra;;lc\)/r; Finance, Real Estate, Professional, Scientific, Management, 1110 1184 16.01 2614 2615 1962 1561 1506 1858
6. Educational, Health Care and Social Assistance 1.73 2.43 3.46] 3.89 2.78 3.03] 3.06] 2.09 3.18
7. Arts, Entertainment, Recreation, Accommodation, Food Ser. 2.25 2.23] 2.16 2.43 3.87 3.34 2.49 1.77 2.20
8. Other Services 260 2.62 1.15 1.85 291 282 282 250 1.34
9. Public Administration 0.69 1.36 1.46 1.65 048 094/ 0.80 040  0.12

Source: SBA Debenture SBIC Program Data
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Table 7: Distribution of Comparable Private Venture Capital Investments by Industry and Year: 1997-2005
(percent)
Share of Dollar Volume
Industry 1997 1998 1999 2000 2001 2002 2003 2004 | 2005
1. Agriculture, Forestry, Fishing 0.00 0.39 0.00 0.02 0.00 0.00 0.00 0.01 0.06
2. Mining, Utilities, and Construction 0.54 0.08 0.36 0.06 0.00 0.00 0.1 0.58 0.14
3. Manufacturing 9.08 7.01 5.24 7.31 12.57| 12.87| 16.62] 11.57] 13.32
4. Wholesale Trade, Retail Trade, Transportation and Warehousing 5.63 3.64 3.27 1.29 1.57| 0.86] 1.24 0.52 1.95
5. Inf'ormati'on, Finance, Real Estate, Professional, Scientific, Management, 70.81 74.68 83.33 87.08 79.90 74.03 6755 6891 6463
IAdministrative
6. Educational, Health Care and Social Assistance 13.87] 14.22, 7.79 4.24 5.95| 12.05| 1447 18.33 19.89
7. Arts, Entertainment, Recreation, Accommodation, Food Services 0.00] 0.00] 0.00 0.00] 0.00] 0.00] 0.00] 0.00 0.00]
8. Other Services 0.07 0.00 0.00 0.00 0.00 0.18 0.01 0.08 0.01
9. Public Administration 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Share of Number of Investments
Industry 1997 1998 1999 2000 2001 2002 2003 2004 | 2005
1. Agriculture, Forestry, Fishing 0.00 0.56 0.00 0.08 0.00 0.13 0.00 0.12 0.12
2. Mining, Utilities, and Construction 0.66 0.14 0.24 0.15 0.00 0.00 0.14 0.24 0.23
3. Manufacturing 10.00 10.24 6.44 6.36 8.69 11.93 13.85| 13.76] 15.61
4. Wholesale Trade, Retail Trade, Transportation and Warehousing 8.03 5.19 3.65 1.82 1.51 0.92 1.96 1.29 2.00
5. Inf'ormati'on, Finance, Real Estate, Professional, Scientific, Management, 69.34 70.69 78.13 85.31 82 45 75.49 7133 70711 66.90
IAdministrative
6. Educational, Health Care and Social Assistance 11.80, 13.18, 11.54] 6.28] 7.36 11.40 12,59 13.76| 15.02
7. Arts, Entertainment, Recreation, Accommodation, Food Ser. 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00 0.00]
8. Other Services 0.16 0.00 0.00 0.00 0.00 0.13 0.14 0.12 0.12
9. Public Administration 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Source: Thomson Financial



Debenture SBIC: Comparative Analysis of Investment Patterns 18

Debenture SBIC investments in the wholesale trade and transportation sector were
exactly the opposite: investment size and investment frequency dropped by 16.4 and 27.4
percent, respectively, from 1997 to 2001. By 2004, investments in this sector stabilized at rates
similar to those prior to the dot-com boom. Investments in manufacturing companies followed a
similar, if less pronounced trend, as debenture SBICs redirected investments into this sector
after 2001 at rates slightly greater than before the dot-com boom. Other sectors were less
affected by the shifts during the dot-com financing era. Debenture SBICs have steadily, if
slowly, increased the share of financing devoted to the education and health care sectors, with
total funding rising from 3.3 percent in 1997 to 7.4 percent by 2005. A clear trend does not
emerge for the remaining sectors.

As with debenture SBICs, private venture capital funding varied significantly from 1997
to 2005, shown in Table 7. Investments in information and finance increased 16.3 percent by
volume and 16.0 percent by frequency from 1997 to 2000, the peak year for this sector. From
2000 to 2005, the dollar volume of financing for this sector fell 22.5 percent, with a
corresponding 18.4 percent decline in the number of investments. Financing for manufacturing
decreased during the dot-com boom, rising thereafter to rates slightly greater than in 1997.
Investments in wholesale trade and transportation appear to have declined, though they
recovered somewhat in 2005. The education and health care sector, while declining somewhat
in share of both dollar volume and frequency during the dot-com boom, has grown from 2001 to
2005 to a higher level than before. This increase likely reflects the economy-wide growth in the
health care and education industries. No clear trends emerge for the remaining sectors.

Comparative Geographical Analysis of Debenture SBIC and Comparable Private Venture
Capital Investments

Debenture SBIC investments are different from private venture capital firm investments with
respect to their size and the types of industries in which assisted firms are categorized. In this
section of the analysis, we determine the extent to which the location of firms assisted by
debenture SBICs is different from those that receive investments from private venture capital
firms.

Table 8 reports the states receiving the largest SBIC investment volume, measured by
the total dollar volume and number of investments between 1997 and 2005. Firms located in
New York received 18.6 percent of all debenture SBIC investments between 1997 and 2005,
while California, with 11.1 percent, received the next largest share of investments. The
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remaining states in the top ten received no more than 10 percent of all monies invested by
debenture SBICs in the nine-year period between 1997 and 2005.°

The dollar volume of investments from private venture capital funds between 1997 and
2005 is much more concentrated than for debenture SBICs. Investments in firms located in
California account for nearly 46 percent of the total; Massachusetts, with slightly less than 13
percent of private venture capital investments, is second to California. The remaining states in
the top ten each do not have more than six percent of the total volume. Because of the high
concentration of private investments in California and Massachusetts, the top ten states in terms
of their share of the total dollar volume invested account for close to 84 percent of the total,
compared with only 64 percent for debenture SBIC investments. This finding suggests that firms
that receive SBICs investments are less geographically concentrated than those that receive
investments from private venture capital firms. The concentration that exists is also in different
parts of the country than that for private venture capital.

While the dollars invested by debenture SBICs are less geographically concentrated
than private venture capital funds, the number of investments made by debenture SBICs is just
about as geographically concentrated as those made by private venture capital firms. As shown
in Table 8, firms located in New York received the largest share of the number of investments
(of which 81 percent are cab-related companies) made by debenture SBICs between 1997 and
2005, with 30.7 percent of the total. lllinois has the next largest share of the total number of
investments, with 16.5 percent (of which 93 percent are cab-related companies), followed by
California with 8.8 percent of the total number of debenture SBIC investments. The ten states
with the largest share of debenture SBIC investments account for about 84 percent of the total
for the period.

As with dollar volume, California accounts for a large share (41.6 percent) of the number
of private venture capital fund investments between 1997 and 2005. Massachusetts is the only
other state with at least 10 percent of the total number of investments (12.8 percent); the
remaining states in the top ten each have no more than six percent of all investments.

°Fora graphical representation of debenture SBIC and private venture capital investments see Section V.
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Table 8: Top Ten States Receiving Investments from Debenture SBICs and Comparable

Private Venture Capital Investments: 1997-2005

Debenture SBIC*

Comparable Private Venture
Capital Investments *

State

% Share of Total

State

% Share of Total

$ Volume $ Volume
New York 18.66 | California 45.80
California 11.06 | Massachusetts 12.91
Texas 8.81 | Texas 5.91
lllinois 5.95 | New York 4.01
Massachusetts 3.62 | Washington 3.14
Georgia 3.60 | New Jersey 2.96
New Jersey 3.37 | Colorado 2.75
Florida 3.14 | Virginia 2.22
Colorado 3.05 | Florida 2.01
Pennsylvania 2.77 | Georgia 2.01
Total 64.03 83.72

Debenture SBIC*

Comparable Private Venture
Capital Investments **

% Share of Total

% Share of Total

State Number of State Number of
Investments Investments

New York 30.70 | California 41.57
lllinois 16.50 | Massachusetts 12.82
California 8.77 | Texas 5.53
Massachusetts 6.31 | New York 4.45
New Jersey 5.45 | Washington 3.55
Texas 4.21 | New Jersey 2.68
Florida 3.07 | Colorado 2.48
Georgia 1.71 | Georgia 2.47
Pennsylvania 1.66 | Virginia 2.46
Virginia 1.50 | Pennsylvania 2.20
Total 83.72 80.21

* Source: SBA Debenture SBIC Program Data
** Source: Thomson Financial
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These numbers indicate that, although the dollar volume of debenture SBIC investments
is less geographically concentrated than that of private venture capital funds, this is not true for
the number of investments. Of course, geographic concentration is different from overlap, which
measures the extent to which the states in which debenture SBICs invest are the same as those
in which private venture capital funds invest. Table 9 presents an analysis of the share of each
state’s dollar volume of investments made by debenture SBICs and private venture capital
funds between 1997 and 2005. In addition to each state’s share of total investment, the table
reports the ratio of a state’s share of the dollar volume of private venture capital investments to
those made by debenture SBICs.

Table 9: Analysis of Dollar Volume of Investments by Debenture SBICs and Comparable
Private Venture Capital Investments by State: 1997-2005

Debenture SBIC | Private Venture Capital $ % Debenture/Compa?a?)lli Ratio is between
State % $ Volume* Volume ** Private Venture Capital 0.75 and 1.25
AL 0.73 0.18 4.06
AR 0.64 0.02 32.00
AZ 1.70 0.64 2.66
CA 11.06 45.80 0.24
Cco 3.05 2.75 1.11 Yes
CT 2.12 1.26 1.68
DC 0.25 0.35 0.71
DE 0.32 0.01 32.00
FL 3.14 2.01 1.56
GA 3.60 2.01 1.79
HI 0.06 0.14 0.43
IA 0.82 0.02 41.00
ID 0.15 0.04 3.75
IL 5.95 1.36 4.38
IN 1.12 0.26 4.31
KS 1.10 0.07 15.71
KY 0.94 0.15 6.27
LA 0.36 0.06 6.00
MA 3.62 12.91 0.28
MD 2.19 1.80 1.22 Yes
ME 0.53 0.06 8.83
M 1.22 0.38 3.21
MN 2.41 1.05 2.30
MO 1.78 0.40 4.45
MS 0.42 0.11 3.82
MT 0.04 0.00 n/a
NC 2.32 1.57 1.48
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Debenture SBIC

Private Venture Capital $ %

SBIC
Debenture/Comparable

Ratio is between

State % $ Volume* Volume ** Private Venture Capital 0.75 and 1.25
ND 0.13 0.01 13.00
NE 0.30 0.02 15.00
NH 0.70 0.67 1.04 Yes
NJ 3.37 2.96 1.14 Yes
NM 0.11 0.05 2.20
NV 0.36 0.12 3.00
NY 18.66 4.01 4.65
OH 2.01 0.60 3.35
OK 0.40 0.06 6.67
OR 0.68 0.98 0.69
PA 2.77 1.95 1.42
RI 0.42 0.09 4.67
SC 0.89 0.46 1.93
SD 0.11 0.00 n/a
TN 2.04 0.39 5.23
X 8.81 5.91 1.49
uT 1.13 0.68 1.66
VA 2.30 2.22 1.04 Yes
VT 0.49 0.04 12.25
WA 1.07 3.14 0.34
WiI 1.03 0.17 6.06
A 0.52 0.00 n/a
WY 0.00 0.00 1.00

Note: Percentages do not sum to 100 because some investments have missing state information.

* Source: SBA Debenture SBIC Program Data

** Source: Thomson Financial

Key:

States in which share of comparable private venture capital investments is at least twice as large as the

state’s share of debenture SBIC investments

States in which share of debenture SBIC investments are at least four times as great as the state’s share
of comparable private venture capital investments.

As shown in the table, only five states—Colorado, Maryland, New Hampshire, New

Jersey, and Virginia—have about the same proportion of the dollar volume of investments made
by debenture SBICs as those made by private venture capital funds. In the remaining states, the
share of the dollar volume of investments made by debenture SBICS is much different than their
share of private venture capital investments. Moreover, in four states—California, Hawaii,
Massachusetts and Washington—the share of total private venture capital funding is at least
twice the state’s share of debenture SBIC funding. Conversely, many states share of debenture
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SBIC investments are at least four times the state’s share of comparable private venture capital
investments. These findings suggest that debenture SBIC dollar investments are less
geographically concentrated than private venture capital dollar investments, and the SBIC
investments are provided to firms that are located in different states than those receiving
investments from private venture capital funds.

The investment patterns of debenture SBICs and private venture capital funds, when

measured by number of investments (Table 10), also suggest a low level of geographic overlap
between the two types of capital providers. In 11 states the proportion of the total number of
investments made by debenture SBICs is relatively close to the state’s share of the number of
private venture capital fund investments. In general, these states account for a small share of
each provider’s total number of investments. Similar to the dollar volume of investments, there
are six states—California, Colorado, Massachusetts, Minnesota, Oregon and Washington—
where the state’s share of private venture capital investments is at least twice that state’s share
of debenture SBIC investments.

Table 10: Analysis of Number of Investments by Debenture SBICs and Comparable

Private Venture Capital Investments by State: 1997-2005

% Number of
Debenture SBIC

% Number of Private
Venture Capital

SBIC
Debenture/Comparable

Ratio is Between

State Investments* Investments** | Private Venture Capital 0.75 and 1.25
AL 0.44 0.30 1.47
AR 0.73 0.03 24.33
AZ 1.05 0.77 1.36
CA 8.77 41.57 0.21
CO 1.09 248 0.44
CT 1.27 1.43 0.89 Yes
DC 0.14 0.24 0.58
DE 0.09 0.03 3.00
FL 3.07 1.74 1.76
GA 1.71 247 0.69
HI 0.11 0.09 1.22 Yes
IA 0.32 0.05 6.40
ID 0.09 0.08 1.13 Yes
IL 16.50 2.10 7.86
IN 0.75 0.28 2.68
KS 0.63 0.15 4.20
KY 0.41 0.14 3.00
LA 0.28 0.14 2.00
MA 6.31 12.82 0.49
MD 1.02 1.84 0.55
ME 0.16 0.08 2.00
M 0.53 0.64 0.83 Yes
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% Number of % Number of Private SBIC

Debenture SBIC Venture Capital | Debenture/Comparable | Ratio is Between

State Investments* Investments** | Private Venture Capital 0.75and 1.25
MN 0.80 1.63 0.49
MO 0.82 0.39 2.10
MS 0.38 0.09 4.22
MT 0.02 0.01 2.00
NC 1.21 217 0.56
ND 0.08 0.04 2.00
NE 0.06 0.04 1.50
NH 0.52 0.78 0.67
NJ 5.45 2.68 2.03
NM 0.08 0.13 0.62
NV 0.21 0.12 1.75
NY 30.70 4.45 6.90

OH 1.18 0.99 1.19 Yes
OK 0.19 0.10 1.90
OR 0.35 1.07 0.33

PA 1.66 2.20 0.75 Yes
RI 0.19 0.15 1.27
SC 0.57 0.15 3.80
SD 0.02 0.00 n/a
TN 0.90 0.57 1.58

TX 4.21 5.53 0.76 Yes
uT 1.28 0.80 1.60
VA 1.50 2.46 0.61
VT 0.44 0.06 7.33
WA 0.72 3.55 0.20
WiI 0.39 0.27 1.44
Y 0.54 0.03 18.00
WY 0.00 0.00 1.00

Note: Percentages do not sum to 100 because some investments have missing state information.

* Source: SBA Debenture SBIC Program Data

** Source: Thomson Financial

Key:

States in which share of comparable private venture capital investments is at least twice as large as the
state’s share of debenture SBIC investments

States in which share of debenture SBIC investments are at least four times as great as the state’s share
of comparable private venture capital investments.

Debenture SBIC Ownership and Firm Characteristics

Differences between debenture SBIC and comparable private venture capital investments are
limited by the data collected by the Thomson Financial vendors. Thomson Financial
VentureXpert data do not have other owner-level of firm information that would allow for a
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comparison of the types of owners assisted through private equity transactions and those
assisted by debenture SBICs. Among the most important owner and firm traits are those
defining special competitive opportunity gaps: gender, race, and veteran status, along with firm
tenure. These characteristics are presented for debenture SBIC investments, and, where
possible, benchmarked against previous studies.

Table 11 documents the gender, minority, and veteran ownership composition of firms
receiving debenture SBIC investments, along with firm tenure. Women-owned firms comprised
6.0 percent of the debenture SBIC investment volume, a total volume of $220 million invested in
nine years. Minority-owned firms were more represented, capturing 22.5 percent of debenture
SBIC dollars between 1997 and 2005, a volume of nearly $500 million. Veteran owned firms
received 39 investments, with 0.4 percent of the debenture SBIC investment volume. More than
34 percent of debenture SBIC investments were made to start-up firms, defined as businesses
begun within the two previous calendar years.

Table 11: Select Analysis of Ownership and Firm Characteristics for Debenture SBICs:
1997-2005

Ownership and Firm Characteristics Debenture SBIC Investments*
Share of
Volume
N Volume ($) (%)
Female Ownership
At least 50% female owned 572 220,612,827 5.96
Less than 50% female owned 9,026 6,284,759,130 94.04
Minority Ownership
At least 50% minority owned 2,156 499,827,576 22.46
Less than 50% minority owned 7,442 6,005,544,381 77.54
Veteran Ownership
Veteran owned 39 36,920,266 0.41
Not veteran owned 9,559 6,468,451,691 99.59
Firm Tenure*
Start-up Business** 3,279 2,120,393,370 34.16
Existing Business 6,078 4,262,462,001 63.33
Source: SBA Debenture SBIC Program Data
* 27.6 percent of observations missing data on firm tenure.
** Start-up businesses defined as those firms founded within two calendar years of the investment.

While these figures provide insight into the investment practices of debenture SBICs, we
do not know the extent to which comparable private venture capital investment patterns are
different for these groups. Previous research is limited, especially for investments in minority-
and veteran-owned businesses. Findings suggest that women-owned business account for a
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very small share of companies that receive venture capital investments: Pratt finds that women-
owned companies received only 2.5 percent of $11.4 billion of venture capital investments in
1996 (Brush, Carter, et al., 2001). Other studies confirm that women-owned businesses receive
a small share of venture capital investments and volume, with estimates ranging from a low of
2.0 percent to a high of 5.3 percent. Table 12 presents the previous studies and market share
estimate, along with the data sources used. All measures of private venture capital investments
in women-owned firms fall below the share of debenture SBIC investment volume, 6.0 percent.

Minority-owned companies comprise a small number of firms that receive venture capital
investments (Brush, Carter, et al., 2001), but 22.5 percent of the debenture SBIC investment
volume. These comparisons should be viewed with caution however, as the private venture
capital investments reflect all venture capital investments, not just the comparable bridge,
second, and third stage investments.

Table 12: Literature Findings of Private Venture Capital Market Estimates

Study Author Year |Data Source |Findings
In Tough Venture Capital Newspaper 2003 |VentureOne Of firms receiving venture capital financing:
Climate, Women Feel the Chill  |article by Dylan Firms with women as chief executives:
Loeb McClain 1999 - 4.9%
2000 - 5.3%
2001 -5.1%
2002 - 4.5%

Of venture capital financing:
Share going to firms with women as chief executives:
1999 - 5.1%
2000 - 4.1%
2001 - 3.8%
2002 - 3.8%

Patterns Of Venture Capital
Funding: Is Gender a Factor?

Greene, Brush,
etal

2001

VentureOne in
Seagull 1998

Seagull 1998

Timmons and
Bygrave 1997

Of 6362 firms receiving venture funding from 1991-1996:
Women-owned businesses - 0.5%

Of IPOs brought to market between 1995-1998:
Venture funded women-owned businesses - 2%

Of venture capital investments 1988-1998:
Share in men-led firms - 48.4%
Share in women-led firms - 3.5%
Share in unidentified firms - 48.1%

Venture Capital Access: Is Brush, Carter, | 2003 |Stout 1997 Of 1200 companies receiving venture funding in 1996:
Gender an Issue? In The etal Women-led - 2.5%
emergence of entrepreneurship Of $33 billion invested by venture capitalists between 1991
policy: Governance, start-ups, and 1996:
and growth in the U.S. Share to women-led firms - 2%
Knowledge Economy. Venture

Economics Of 8311 venture-capital-financed firms 1957-1998:

Women-led - 2.4%
Of all venture-capital investments:
Share to women-led firms:
1987 - 4.1%
1988-1998 - 3.5%
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CONCLUSIONS

One of the key objectives of the debenture SBIC program is to support SBA’s goal of increasing
small business success by bridging competitive opportunity gaps facing entrepreneurs. Such
entrepreneurs are underserved by private venture capital funds and, as a result, cannot grow
their businesses as successfully as entrepreneurs who have access to private capital markets.

This report examines the extent to which debenture SBIC investments are similar, with
respect to investment size, the assisted firm’s industry, and location, to those made by
comparable private venture capital funds. To be consistent with the SBA’s goal of providing
capital to entrepreneurs that face competitive opportunity gaps, debenture SBICs’ investment
patterns should be different than those of comparable private venture capital funds.

Our findings indicate that debenture SBICs investments are very different from those
made by comparable private venture capital funds. Overall, debenture SBIC investments are (i)
much smaller than private investments, (ii) not as heavily concentrated in companies within the
technology sector, and are in different types of industries and (iii) less geographically
concentrated than comparable private venture capital investments. All of these findings are
consistent with the debenture SBIC program supporting a key SBA goal by providing capital to
entrepreneurs who are underserved by the private venture capital industry.
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Debenture SBIC: Comparative Analysis of Investment Patterns

North American Industry Classification System and Thomson Financial VentureXpert

Industry Classification Cross-Walk

NAICS Thomson VentureXpert

Code Description Description

11 Agriculture, Forestry, Fishing and Hunting Agr/Forestr/Fish

21 Mining

22 Utilities Utilities

23 Construction Construction

31-33 Manufacturing Manufacturing
Semiconductor / Electrical
Industrial / Energy

42 Wholesale Trade

44-45 Retail Trade Consumer Related

48-49 Transportation and Warehousing Transportation

51 Information Internet Specific
Computer Hardware
Computer Other
Computer Software
Communications

52 Finance and Insurance Financial Services

53 Real Estate and Rental and Leasing

54 . o . . Biotechnology

Professional, Scientific, and Technical Services

Business Services

55 Management of Companies and Enterprises

56 Admini§tr_ative and Support and Waste Management and

Remediation

61 Educational Services

62 Health Care and Social Assistance Medical / Health

71 Arts, Entertainment, and Recreation

72 Accommodation and Food Services

81 Other Services (except Public Administration) Other

92

Public Administration




Debenture SBIC: Comparative Analysis of Investment Patterns

Comparison of Distribution of Investments between Debenture SBICs and Comparable
Private Venture Capital Investments by Industry: 1997-2005

Dollar Volume (in $000s)

Industry Debenture SBIC* Private Venture

Capital**
1. Agriculture Forestry, Fishing 8,504 26,430
2. Mining, Utilities, and Constr. 159,405 120,970
3. Manufacturing 1,939,983 7,724,490
4. Wholesale Trade, Retail Trade, 1,934,162 1,368,270

Transportation and Warehousing

5. Information, Finance, Real
Estate, Professional, Scientific, 1,708,247 58,290,440
Management, Administrative

6. Educational, Health Care and

Social Assistance 330,531 7,736,140
7. Arts, Entertainment, Recreation,

IAccommodation, Food Services 194,681 0
8. Other Services 113,686 21,650
9. Unclassified 116,173 n/a

Number of Investments

Debenture . .
Industry SBIC* Private Venture Capital**
1. Agriculture Forestry, Fishing 14 8
2. Mining, Utilities, and Constr. 125 14
3. Manufacturing 1,427 809
4. Wholesale Trade, Retail Trade, 5,553 206

Transportation and Warehousing

5. Information, Finance, Real
Estate, Professional, Scientific, 1,664 5,884
Management, Administrative

6. Educational, Health Care and

Social Assistance 212 849
7. Arts, Enterfcainment, Recrgation, 237 0
IAccommodation, Food Services

8. Other Services 219 5
9. Unclassified 87 n/a

* Source: SBA Debenture SBIC Program Data
** Source: Thomson Financial
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M Debenture SBIC: Comparative Analysis of Investment Patterns

Total SBA Debenture SBIC Investments, 1997-2005

|:| No investments
[ |=05%

[ Joss%

[ 5-10%

B -0

Source: SBA Debenture SBIC Program Data

Total Private Venture Capital Investments, 1997-2005

I:l No investments
[ ]<05%

[ o55%

T 510%

B -10%

Source: Thomson Financial
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ﬁ Debenture SBIC: Comparative Analysis of Investment Patterns

Ratio of Private Venture Capital to SBA Debenture SBIC Investments, 1997-2005
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Source: Thomson Financial and SBA Debenture SBIC Program Data
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Total Dollar Amount and Number of Investments by Industry, Year, and State for Debenture SBIC and Comparable Private Venture Capital

Investments
All states
1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SEIC H Amit H Amt H Amit H Amt H Amit H Amt H Amit H Amt H Amit H Amt
MAICS
Agricutture, Forestry |, Fishing and Hurting 4 4070 246 0 a 2 200 000 a a 1 325000 2 534 116 1 10,000 3 2,490,000 1 125000 14 8504 362
Mining, Utilities, and Construction 14 1121114 7 5,724,253 17 9591 889 14 13,899,640 16 1464 551 14 27 631 166 14 8,953,346 15 37 654,359 11 288177 125] 159405292
Manufacturing 149| 138285773 1358 181,023,723 177| 278180174) 189 285215022 182 181505867 129| 165665188[ 168| 208317958) 165] 265224 761| 127| 233,585.818)1,427| 1,939,953,284
Wholesale Trade, Retail Trade, Transportation
and Yarehousing 74| 1TE3829M8| E74| 165190010[ 7ES| 193203084 456 140959589 328 111 965486) 525| 172416940( V2| 266225640) 752| 413,083,333 47| 2947258635553 1934161 863
Information, Finance, Real Estate, Professional,
Scierntific, Management, Administrative
125| 128040949| 122 126,935,267 205| 243319,306) 269 261512155 216 221539354 188| 181,657,319 194| 196277765) 157 201,868,800| 4152| 147,092560)1,664] 1,708,246 505
Educational, Heslth Care, and Social
Assistance 20 16,855,800 23 23548524 45 32,504,524 40 35,988,740 23 34 456,344 29 34,980,408 35 a0,766,272 26 41,866,963 26 29259637 272 330530513
Arts, Entertainment, Recrestion,
Accommodstion, Food Services 26 13 628,855 23 12,430,183 25 20611,755 25 24,231 850 32 20,566,520 32 28,321 698 3 26216377 22 25,299,459 158 20374635) 237 194881393
Other Services 30 ga7afo4| 27 5,351,256 1s 5559516) 13 14810332 24 1477i729] 27| 1esa0ma| 3s| 1ega0gz| 31| 13gss7as| 11| 139s6940] 219 113EEE110
Unclazsified 3 gzo0000] 14|  2sa77s71| 13| q7@3zaon| 17 22,329,740 4 4,301,590 9 sas4150] 10| 1T a7 442 5| 12,609,030 1 1950000 87| 116172633
Al Industries 1153 505527 4191030 546,383,757 |1,209| @03403648[1,023] 798,910,075 &26| e04079471| 958| 63G661,905]1,243] 791568721 [1,242] 1016942558| a1a| 799,894,370( 9,598 6505371 957
1997 1998 1998 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Agriculture, Forestry, Fishing and
Hunting 0 0 4 16,750,000 0 0 1 4,150,000 0 0 1 150,000 0 0 1 920,000 1 4 460,000 8 26,430,000
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 423 2441070000| 504| 33243670000] 643| B£288210000(1.127| 17341850000 930| 10441230000 576[ 4884630000 510| 3703880000) 601| 5145570000 570[ 4775270000| 5,884 58290440000
Mining, Utilities, and Construction 4] 18,500,000 1 3,500,000 2 27,570,000 2 12,090,000 0 0 0 0 1 5,600,000 2 43,390,000 2 10,120,000 14 120,970,000
Wholesale Trade, Retail Trade,
Transportation and ¥Yvarehousing 49) 193910,000] 37| 157910000 30) 247420000 24| 256510,000 17] 205,340,000 56,730,000 14 67990000 M 28,730000) 17[ 143,730,000 208 1368270000
Manufacturing 61] 313100000 73| 304300000 53| 396,280,000 84| 1456170000 98| 1642970000 91| 851,110,000 99 912540,000] 117] 864,230,000 133| 983,790,000 808 7724480000
Educational, Health Care, and
Social Assistance 72| 476,130,000] 94| 617540000 95| 588480,000 83] 843520,000 83| F77.960,000 87| 797,000,000 90| 794,530,000] 117| 1369100000| 128] 1469880000 849 7736140000
Other Senvices 1 2,500,000 0 0 0 0 0 0 0 0 1 11,840,000 1 530,000 1 5,680,000 1 1,000,000 5 21,650,000
AllIndustries 610] 3447210000] 713| 43436870000) 823) 7557960000) 1.321] 19914230000 1,123| 13067550000 763| 6611460000) 715] 5490380000| 350 7467620000 852| 7388250000| 7,775 75233390000
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Alabama

1997 1998 1999 2000 2001 2002 2003 2004 All Years
SBIC H Amt H Amt H Amt H Amt Amt Amt Amt Amt H Amt
MAICS
Agriculture, Forestry, Fishing and Hunting 1 365,000 1] u] 1] 1] a 1] 0] a 0] 0] 0] 0] u] 0] 1 365,000
Mining, Litilities, and Construction 1 50,400 1 50,000 1 433 000 1] 0 1] 1] 1] 1] 1] 1] u] 1] 3 533 400
Manufacturing 4 3,364 500 1 350,000 0 0 1] 0 1] 1] 1] 1] 2 5,500,000 u] 1] 7 9,214 500
‘Wholezale Trade, Retail Trade, Transportation
and Ywarehousing E 315,000 1 50,000 0 0 1] 0 1] 1] 1] 1] 1] 1] 1 4 500,000 8 5,165,000
Imformation, Finance, Real Eztate, Professional,
Sciertific, Management, Administrative
1 215,000 0 0 2 1,550,000 2 1,243,750 2 366,377 2 5,300,000 2 2,865,000 3 11,613,000 14 23153127
Educatioral, Health Care, and Social
Azzistance 2 2,346 623 0 0 1 2033 425 1 15 1 203 1] 1] 1 4,000,500 0 1] 5] 5,381 667
Arts, Entertainment, Recreation,
Accommodstion, Food Services 1 39,000 0 o] 2 424 500 1] 0 1] 1] 1] 1] 1] 1] o] 1] 3 463,500
All 15 5,695 523 3 450 000 G 4 440 925 3 1,244 GGG 3 366,560 2 2,300,000 a3 12,365,500 4 16,413,000 42 47 276 194
1997 1888 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt Amt Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Wanagement, Administrative 2 1,050,000 1 14,000,000 1 260,000 3 18,490,000 4 29,330,000 2 25,690,000 1 240,000 4 11,550,000 1 4,250,000 19 104,820,000
Wanufacturing 0 0 1 24,000,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 24,000,000
Educational, Health Care, and
Social Assistance 0 0 1 100,000 0 0 1 3,760,000 1 3,670,000 0 0 0 0 0 0 0 0 3 7,530,000
All Industries 2 1,050,000 3 38,100,000 1 260,000 4 22,250,000 5 33,060,000 2 25,690,000 1 240,000 4 11,550,000 1 4,250,000 23 136,450,000
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Arkansas
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1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC Amt H aAmt H Amt H aAmt Amt H aAmt Amt aAmt Amt H aAmt

MAICS
MWanufacturing 0 0 0 0 0 0 1 500,000 0 0 3 7 F50,000 2 1,248 615 £,500,000 0 0 8 16,198 615
Wholesale Trade, Retaill Trade, Transpaortation
and Warehousing 7 1,465,000 5 692,147 ] 532,994 9 1,525,345 4 461 216 4 520,297 0 0 1,000,000 7 BI0705| 46 5,557 704
Infarmation, Finance, Real Estate, Professional,
Scientific, Management, Administrative

0 0 0 0 0 0 0 0 1 5,573,846 2 2,350,000 2 1,300,000 725,000 2 380,000 9 13,326,546
Educational, Health Care, and Social
assistance 0 0 1 2237 827 2 231 907 1 126,004 0 0 1 1,500,000 1 500,000 0 0 0 6 4,595 738
Atz Entettainment, Recreation,
Accommodation, Food Services o] o] u] 1] 1 540 000 1] 1] o] u] 1] 1] o] u] o] o] u] 1 540 000
Al 7 1 165,000 7 2829974 11 1604901 11 2151,349 5 go3s0e2] 0] 12020297 5 3,048 515 525,000 q 1070705] 70 41 550,903

1998 1999 All years
Thomson N Amt Amt N Amt

Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 0] 0 1 14,500,000 1 14,500,000
Educational, Health Care, and
Social Assistance 1 2,060,000 0 0 1 3,060,000
All Industries 1 2.060,000 1 14,500,000 2 17,560,000




Arizona

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amit Amt H Amit H Amt H Amit H Amt H Amit H Amt Amit H Amt

MAICS
hining, Utilities, and Construction a 0 a a a 0 a a a 0 a a 0 0 1 150,000 0 0 1 150,000
Manufacturing 4 2439000 1 250,002 1 4,000 000 4 5,636,396 4 2262 980 a a 1 381 557 2 3,446,690 1 750,000 18 19166 B0S
Wholezale Trade, Retail Trade, Transportation
and Warehousing 3 437 580 a a a 0 1 1,000,000 1 750,000 3 5,358,025 3 3244373 3 5,320 605 2 5 00,000 16 21710583
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative

3 5,950,000 2 3,550,075 7 4564 266 g 8,415,510 ] 7081,294 7 8,673,642 4 1,492,000 g 2,856,000 3 2,714,000 49 43 697 090
Educational, Heatth Care, and Social
Assistance 1 700,000 1 1} 1 899,783 1 200,000 1 4,500,000 1 7,000,000 0 0 1 1} 0 0 5 13,299,785
Arts, Entertainment, Recreation,
Accommodstion, Food Services 1} 0 1 1} 1 1,252,500 1 1} 1} 0 1 1} 1 4,796,895 1 1} 0 0 2 6,049,395
Cther Services 1 B02,020 1 1} 2 2164128 1 328,000 2 771500 1 1} 2 320,000 1 465,000 1 135,000 10 4 695 645
Al 12 10,125,600 3 3,800,050 12 13,180,679 15 15,580,206 17 15,365,754 11 21,031 667 11 10,264,825 13 12,335,295 7 Q079,000 101 110,769,106

1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Themson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt

Industry
Information, Finance, Real Estate,
Professional, Scientific,
Wanagement, Administrative 4 §,140,000 29,360,000 18,800,000 g 101,140,000 5 29,200,000 3 22 500,000 4 14,480,000 1 670,000 41 22,320,000 6 247 620,000
Wholesale Trade, Retail Trade,
Transportation and VWarehousing 1 4 690000 440,000 0 0 0 0 0] 0] 0] 0] 0 0 0] 0] 0 Z 5,330,000
Manufacturing 2| 22080000 5470,000 15,020,000 1 20,000,000 1 15,660,000 2 7,800,000 2 18,500,000 1 15,000,000 1 5,000,000 13 134,530,000
Educational, Health Care, and
Social Assistance 2] 12,120,000 24,560,000 26,010,000 0 0 0 0 0 0 0 0 0 0 2 9,910,000 9 92,600,000
All Industries 9] 47,230,000 59,830,000 70,830,000 9] 131,140,000 3] 44 560,000 5 30,300,000 5] 32,990,000 2 15,670,000 7| 37,230,000 g0 430,080,000
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California

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amit H Amt H Amt H Amt H Amt H Amt H Amt H Amt H Amt

MAICS
Winingy, Ltiltie:s, and Construction 1 450,000 1 39,650 2 1,330,000 0 0 0 0 0 0 0 0 1 2,015,001 1] 1] 5 3,834,651
hanutacturing 28 14 B85 445 2 18671 675 40 41 H5578 42 45524 385 36 35429893 20 24 717 B42 32 21,228 963 36 48673730 2 19221 411 | 276| 269,568 435
Wholesale Trade, Retail Trade, Transportation
anc Warehousing 11 8,473,336 5 £,933,167 8 9963667 12 7734 575 5 5,594,233 3 3,424 525 3 5,337,250 G| 15459751 4 2240732 &4 67,721,636
Information, Finance, Real Estate, Professional,
Sciertific, Management, &dministrative

25 17 9958 041 27 15,136,139 g5 41,743,504 72 66 267,338 53 43415414 kil 15,269,699 43 25,084,103 42 27810437 43 12013136 409 270,561,311
Educational, Health Care, and Social
Agzsistance 1 750,000 3 4,016,500 5 8,350,001 8 3,506,061 5 5 806,234 5 3,924 564 7 9,775,114 4 1,733,000 2 G00,00| 40 43,461,775
Arts, Entertainment, Recreation,
Accommodation, Food Services 3 1,820,000 a 0 4 2,196,000 2 931,230 a a 4 10,085,000 2 574,136 4 3,239,489 3 5,938 916 22 27824791
Cther Services 0 0 0 0 1 90,000 1 3,000,000 0 0 1 9,000,000 2 5143178 [i] 0 1 34,505 G 17 267 683
Unclassifisd 1 25000000 4 7400000 4 3,350,000 3| 1.950,000 2| 3400090 O o 1 479442 O o o o] 15| 19,079,532
Al 70 46 706 525 g1 55197131 129] 1053433,050( 140) 133913919| 107 94 645 564 g4 EE 452 030 a7 72182186 95 93,031 408 74 43048401| 842 719619514

1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomsoh N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt Amt

Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 176] 1113830000) 228| 1518980000| 280( 2921330000| 472| 7629750000| 328| 4249680000) 225| 2248690000| 218| 1793230000( 266| 2520060000| 254| 2439830000( 2445) 28433430000
ining, Utilities, and Construction 0 0 0 0 2 27,570,000 1 11,880,000 0 0 0 0 1 5,600,000 1 2,390,000 1 2,950,000 5] 50,590,000
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 11 57,750,000 9 88,950,000 5 18,040,000 g 22,220,000 21,290,000 1 2,000,000 3 25,720,000 4 10,150,000 5| 40,490,000 51 306,710,000
Manufacturing 30| 205010000] 28| 149,070000] 30| 216,810,000 48]  786450,000 51 834,790,000] 42] 492990000 43] 505230,000) 56| 504290,0000 78| 608450000 404 4303090000
Educational, Health Care, and
Social Assistance 21] 141560000 26| 220200000] 32| 243110,000 33| 339,030,000 35| 360,310,000 28| 262,000,000 37| 311990,000] 55| 710,280,000] 56| 774,750,000 323 3363320000
Cther Services 0 0 0 0 0 0 0 0 0 0 1 11,840,000 0 0 1 5,680,000 1 1,000,000 2 18,520,000
All Industries 233| 1523150000| 291 1975290000] 349| 3426910000| 560) §799430000[ 417 5476070000 287) 3017520000 302| 23641970000) 383| 3752850000) 385| 3867470000| 3232 34430660000
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Colorado

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SEIC H Amt Amt H Amt H Amt H Amt H Amt Amt H Amt H Amt H Amt

MAICS
Mining, LHilties, and Construction 1 3,001 803 1 221153 a a 1 537,515 0 0 a 0 0 a 0 a a 0 3 3,760,471
Manufacturing 4 5 685,000 3 5,250,000 5 2,549,398 a| 17257997 4 3,703 624 4 5,530,370 3 1,263,383 3 867,230 2 1005629 37 44,719,231
Wholesale Trade, Retail Trade, Transportation
and Warehouszing 0 0 3 8,250,000 2 1,000,000 1 1,235,264 0 0 1 2,000,000 1 2,250,054 3 8691 813 3 10,205 420 14 33632611
Information, Finance, Real Estate, Professional,
Scientific, Management, &dministrative

3 £,950,000 4 17,144 830 4 16,354,975 g £ .446,068 3 4,241 000 g 7,620,000 7 13,279,500 1 40,395 3 920555 37 72997323
Educational, Health Care, and Social
Assistance 1 510,000 1 4,500,000 1 440,000 2 8,600,000 1 2,755,000 0 0 1] 0 1 39,531 0 1] 7 16,344,531
Artz, Entertainment, Recreation,
Accommodation, Food Services u] o] 1] u] 1] 1] 1 5,000,000 1 3,000 000 1] u] o] 1] Ju] 1] 1] o] 2 5,000,000
Cther Services u] o] 1] u] 1] 1] o] 1] u] o] 1] u] o] 1] Ju] 1] 1 5,000 000 1 5,000,000
Unclazsified 0 a 1 E,000,000 a a 2 £,000,000 0 a a 0 1 1,150,000 1} a a a 4 13,150,000
All 9 16,146 803 3 4 365,983 12 20,644,973 22 45,076,544 9 13,699 624 11 16,450,370 12 17,945,937 g 9,638 969 g 17131 664| 105 198104167

1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt

Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
hanagement, Administrative i 76,680,000) 10 41550000( 17| 103 440,000 32| 826,740,000 23| 307 470,000 16]  130410,000 15] 121,830,000 15[ 100,750,000] 13 89,710,000 152 1798580000
Wholesale Trade, Retail Trade,
Transportation and Warehousing 4 5,750,000 3 16,900,000 2 12,080,000 0 0 0 0 0 0 0 0 0 0 0 0 34,730,000
hanufacturing 3 8,260,000 5 9,540,000 3 6,740,000 1 18,800,000 1 24,250,000 1 240,000 0 0 3 27,920,000 4 16,060,000 21 111,860,000
Educational, Health Care, and
Social Assistance 1 680,000 0 0 0 0 2 20,000,000 3 23,700,000 1 250,000 1 900,000 1 35,050,000 2] 46910000 11 127,490,000
All Industries 190 91.370000] 18 67,990000) 22] 122280,000 35| 865540,000 27| 255420000 18] 130,950,000 18] 122,730,0000 19] 163,720,000] 19| 152,680,000 193 2072660000
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Connecticut

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amt H Amt H Amt Amt Amt H Amt
MAICE
Mining, Utilities, and Construction 1} 1} 1 255,430 1} 0 1 1 1} 0 1 1 1} 0 1 1} 1} 0 1 258 450
Manufacturing 5 4414190 g 4,639,206 g 15,191 GG g 3,841,783 7 10,700,378 3 452,318 5 7916996 4 11,400,000 4 11,487 500 52 70,074,037
Wholesale Trade, Retail Trade, Transportation
and Yarehousing 7 1,500 937 2 1,005,000 5 8,351 687 1 104,943 4 5 620,000 2 5,400,000 3 3,210,000 2 2,490,000 3 4,550,000 29 34562 567
Information, Finance, Real Estate, Professional,
Scierntific, Management, Administrative
g 2578267 4 2,540,000 1 200,000 5 5,695,000 2 1,525,000 3 5,342,593 2 7,900,000 1 167,500 1 32500 25 27 550,860
Educational, Heslth Care, and Social
Assistance 1 720,000 1 400,000 1 375,000 1 433,200 1 75,000 1 1 1 20,000 1 1} 1} 0 g 2/553,200
Arts, Entertainment, Recreation,
Accommodation, Food Services 1 70,750 u] 1] o] u] 1] 1] o] u] 1] 1] o] u] 1 400,000 o] u] 2 470,750
Cther Services 1 230,000 1 35,350 1 50,000 1 305,000 o] u] 1] 1] 1 50,000 1] o] o] u] B 770,350
Unclassified o] o] u] 1] o] u] 2 1,250,000 o] u] 1] 1] o] u] 1] o] o] u] 2 1,250 000
Al 21| 10144144 17 8,878,006 16| 24598353 18| 11629926] 14| 19420378 gl 13224911 12| 1912699 g 14477500 a| 16Es0000] 122] 138150214
1997 1998 1998 2000 2001 2002 2003 2004 2005 All years
Themson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 10] 46,710,000 7 46,300,000 6] 109,120,000 14] 183,990,000 14] 106,930,000 7 47,300,000 g 15,520,000 g 63,050,000 5 54,960,000 78 673,880,000
Wholesale Trade, Retail Trade,
Transportation and Warehousing 1 13,840,000 1 11,610,000 3 21,120,000 0 0 0 0 0 0 2 3,760,000 0 0 1 1,000,000 8 51,330,000
Manufacturing 0 0 2 18480,000 2 41,840,000 2 47.400,000 1 5,620,000 0 0 0 0 2 5,800,000 1 1,030,000 10 120,170,000
Educational, Health Care, and
Social Assistance 50 16,070,000 4 22,380,000 1 3,700,000 1 10,000 1 15,750,000 0 0 1 22 450,000 0 0 2 25,000,000 15 105,360,000
All Industries 16|  76,620,000) 14 98.770,000] 12] 175,780,000 171 231400,000 16| 128,300,000 7 47,300,000 11 41,730,000 8 68,850,000 10 81,990,000 111 950,740,000
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Delaware
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1997 2000 2001 2002 2004 2005 All Years
SBIC H Amit H Amit H Amt H Amt Amt Amt Amt
MAICS
tanufacturing 1 1,750,000 1 900,000 1 360,000 2 2,750,000 1 97 775 ] ] 6 5,857 775
Educational, Health Care, and Social
Azsistance o] ] a ] a ] ] ] ] ] 2 &,750,000 2 &,750,000
Anz, Entertainment, Recreation,
Accommodation, Food Services 1] 1] 1] 1] 1] 1] 1] 1] 1 5,000,000 1] u] 1 5,000,000
& 1 1,750,000 1 900,000 1 360,000 2 2,750,000 2 ,097 775 2 5,750,000 9| 20507775
2000 2005 All years
Thomson Amt N Amt N Amt

Industry
Information, Finance, Real Estate,
Frofessional, Scientific,
MWanagement, Administrative 1 7040000 0 0 1 7040 000
MWanufacturing 0 0 1 190,000 1 190,000
All Industries 1 7,040,000 1 190,000 2 7,230,000




District of Columbia

1997 1999 2000 2001 2003 2004 2005 All Years
SBIC H Amt Amit H Amt H Amt H Amit Amt H Amit H Amt
MNAICE
Mining, Ltilties, and Construction 0 0 0 0 1 1,300,000 0 0 0 0 0 0 0 0 1 1,300,000
Wholezale Trade, Retail Trade, Transportation
and Warehousing 1 30,000 0 0 i 0 0 0 1 2,000,000 0 0 0 0 2 2,030,000
Information, Finance, Real Estate, Professional,
Scientific, Managemert, Adminiztrative
1 3,950,000 0 0 1 2,350,000 1 3,000,000 2 2275120 2 1,029 855 1 346,890 g 12951 865
Arts, Entertainment, Recresation,
Accommodation, Food Services 1] 1] 1 15,000 0 1] 1] i] 1] 1] o] 1] 1] o] 1 15,000
Unclazsified 0 0 1 150,000 i 0 0 0 0 0 0 0 0 0 1 150,000
All 2 3,960,000 2 165,000 2 3,650,000 1 3,000,000 3 4 275120 2 1,029 555 1 346,530 13 16,446 865
1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt Amt N Amt
Industny
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 2| 32370,000 51 106,200,000 3 4.410,000 3 54 980,000 1 2 500,000 3 29.710,000 2 33240000 190 263410000
All Industries 2| 32370,000 5| 106,200,000 3 4.410,000 3 54 980,000 1 2 500,000 3 29.710,000 2 33240000 19] 263410000
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Florida

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt Amt H Amt H Amt H Amt H Amt H Amt H Amt H Amt

MAICE
Agriculture, Farestry, Fishing and Hurnting 1 185,246 0 0 1] 0 0 0 1] 0 0 0 1] 0 0 1] 1] 0 1 185,246
Mining, Utilities, and Construction 1} 1} 0 1 1} 0 1 1 1} 0 1 1 1 900,000 2 3,600,000 1 2,500,000 4 7,000,000
Manufacturing 10 722578 4 2,025,000 g B /556,025 2 1,355,000 5 8422 562 5 5,595,946 3 1625316 4 2519637 3 2133359 44 38,591 626
\Whiolesale Trade, Retail Trade, Transportation
and Varehousing 5] 5,722 000 5 9,455 000 g 5674 000 15 5,551 1597 20 951,770 24 1,981 265 >2 2103 905 20 3674705 17 5E99 620 140 43813 465
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative

5 2555526 3 2,500,000 9 22 441 063 5] 5,205,000 5] 5951 051 7 3661111 7 5454120 9 15,257,712 9 2527 055 E1 59,299 638
Educational, Health Care, and Social
Asszistance 1 S00 000 2 1,173,085 9 2245 000 3 504 430 1 3,250 000 1 1,200,000 1 1,150,000 1 4 000,000 1 524 5984 20 14 947 502
Artz, Entertainment, Recreation,
Accommodation, Food Services o] o] 1 175,000 3 1,166,737 1] 1] 1 400 000 1] 1] o] u] 1] o] 1 250 000 5] 1,991 737
Cther Services 1 453,000 1 1,000,000 1 75 000 2 337 841 o] u] 1 375,000 3 475 000 4 739,793 1 151 435 14 3607 069
Unclassified o] o] u] 1] 3 1 520,000 1 500,000 o] u] 1] 1] 1 2 200 000 1] o] o] u] B 4 520 000
All 24 16 B41 553 16 16,325,085 41 40 007 825 32 13,756 465 33 19 875 3583 35 13,816,322 35 13908 344 40 28,591 547 33 39630453 295 203 8956 283

1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt Amt N Amt Amt N Amt N Amt

Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
hWanagement, Administrative 13| 126470000] 12| 138,950,000] 14| 160,680,000 241 418,730,000 200 158,230,000 5 41,660,000 0 0 4 26,650,000 6| 48530000 93 1120900000
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 1 12,500,000 2 2,320,000 1 48,000,000 1 8.590,000 1 45,000,000 1 1,200,000 2 1,000,000 2 12,090,000 1 5490,000 12 136,300,000
hWanufacturing 0 0 3 16,000,000 1 25,100,000 3 56,920,000 2 31,460,000 1 1,150,000 3 15,390,000 1 2,250,000 0 0 14 148,270,000
Educational, Health Care, and
Social Assistance 0 0 2 8,670,000 2 5,860,000 0 0 1 13,330,000 2 36,000,000 0 0 0 0 4] 46,120,000 11 110,980,000
All Industries 14| 138970000] 19| 1658950000] 18] 240,640,000 28| 485,240,000 24| 248,020,000 9 80,110,000 5 16,280,000 7 40,990,000{ 11[ 100,140,000 135 1516450000
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Georgia

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amit H Amit H Amt H Amt Amt H Amt
MAICE
Agriculture, Forestry, Fishing and Hurting 1 520,000 1] 1] u] u] o] Ju] o] o] 1] 1] 1] 1] u] u] u] u] 1 520,000
Wining, Lilities, and Construction 1 300,000 1 700,000 3 4,503,300 2 1,550,000 i i 1 1,200,000 3 970,346 0 0 2 3940270 13 13,165,116
hanutacturing 3 £ 400,000 ] 12375637 7 9,379,000 5 10,477 588 4 9570 655 4 289261 1 200,000 4 14133 334 B 17 452 544 42 82,881 802
Wholesale Trade, Retail Trade, Transportation
anc Wiarehousing 5 9,545,000 3 4,950,308 0 0 1] 1] 1 720,000 3 1,168,000 1 985,994 2 4,095,300 2 64000000 17 28,167 602
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative
10 11 661,000 g 13822124 7 15,390,191 10 4,939,596 10 5089107 11 5,305,263 7 2 662,985 g 22,736,541 2 237075 73 85,504,502
Educational, Health Care, and Social
Agsistance 3 5 160,635 1 974,000 2 3,172,423 1] 1] 1 100,000 4 3,944,118 1 138,005 0 0 0 o 12 13,489,181
Artz, Entertainment, Recrestion,
Accommodation, Food Services 1 1 1 1 0 0 1 2,700,000 1 1,500,000 1 200,000 1 1 0 0 0 0 3 4,400,000
Cther Services 1] 1] 1] 1] u] u] o] Ju] o] o] 1] 1] 1 1,250,000 u] u] u] u] 1 1,250 000
Unclazsified a a 1 1,086,000 1 1,000,000 a 1} a a a a a a 0 0 0 0 2 2,086,000
All 23 33,886,633 22 33,905,068 20 36,445,514 18 19,667 484 17 16,999,793 24 15710,M2 14 6,210,930 14 40,963 4735 1 30,710,289| 64| 234,464,203
1997 1988 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 7| 12420000 18 76440000] 14 90,180,000 36| 432,190,000 27| 283,910,000 14] 137,210,000 12 80,130,000 15 88,980,000) M 46,930,000 154 1248390000
Whalesale Trade, Retail Trade,
Transportation and Warehousing 1 18,070,000 0 0 1 1,500,000 0 0 1] 1] 0 0 0 1] 0 1] 0 0 2 19,570,000
Educational, Health Care, and
Social Assistance 4] 13270000 5] 24,890,000 5] 29,740,000 1 4,850,000 1 15,530,000 1 430,000 3 23,880,000 0 0 2 36,580,000 24 148,170,000
Manufacturing 0 0 0 0 0 0 1 12,500,000 1 2,000,000 2 24,640,000 2 15420,000 2 22,630,000 2 20,220,000 12 98,410,000
All Industries 12| 43760000] 24| 101,330,000] 21| 121420,000 35| 448,540,000 29| 302,440,000 17 162,230,000 17] 119430,0000 18] 111610,000] 16| 103,730,000 192 1515540000
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Hawaii

1997 1998 19399 2000 All Years
SBIC H Amit H Amt H Amit Amt H Amit

MAICS
Manufacturing 2 575,000 1 45,000 1 B0,000 0 n 4 GE0,000
YWhalezale Trade, Retail Trade, Transportation
and YWarehouzsing 2 261111 0 0 1] 0 0 1] 2 261,111
Infarmation, Finance, Real Estate, Professional,
Scientific, Management, Administrative

0 a 0 0 1 350,000 2 00,000 3 1,250,000
Educational, Health Care, and Social
A=zzistance 1 Fa0,0a0 0 0 1] 0 0 1] ¥a0,000
Artz, Entertainmert, Recreation,
Accommodsation, Food Services ] 0 0 0 0 0 385,900 385,900
Al 5 1,886 111 1 45,000 2 410,000 3 1,285 900 3627 011

1997 1998 2001 2003 2004 2005 All years
Thomson N Amt Amt N Amt N Amt N Amt N Amt N Amt

Industry
Agriculture, Forestry, Fishing and
Hunting 0 0 1 300,000 0 0 0 ] 0 0 ] 0 1 200,000
YWholesale Trade, Retail Trade,
Transportation and VWarehousing 1 150,000 0 0 0 0 0 0 0 0 0 1 150,000
MWanufacturing 0 0 0 0 0 0 1 1,000,000 1 5,320,000 0 0 2 §,320000
Information, Finance, Real Estate,
Frofessional, Scientific,
Wanagement, Administrative 0 0 0 0 1 93 950,000 0 0 0 0 1 3770000 2 97 720000
Educational, Health Care, and
Social Assistance 0 0 0 ] 0 ] 0 0 0 1 1,380,000 1 1,380,000
All Industries 1 150,000 1 300,000 1 93 950,000 1 1,000,000 1 5,320,000 2 5150,000 7| 105870000
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Idaho

1993 1999 2000 2001 2002 2005 All Years
SBIC H Amt Amt Amt H Amt H Amt H Amt H Amt
MAICS
Manutacturing 1] 1] 1] 1] 1] 1] 1] 1] 1] 1] 1 3,700,000 1 3,700,000
Infarmation, Finance, Real Estate, Professional,
Soiertific, Management, Administrative
1 2,257 500 1 993,000 1 530,000 1 250,000 2 559,500 1 400,000 7 4,520,000
Unclassified i i i] i] 1 1,504 500 i i i] i] ] ] 1 1,504 500
& 1 2,257 500 1 993 000 2 2,034 500 1 250,000 2 389,500 2 4,100,000 9| 10,024,500
1997 1998 2001 2003 2005 All years
Thomson Amt Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Frofessional, Scientific,
MWanagement, Administrative 1 270,000 0 0 1 1,000,000 0 0 2 4 520,000 4 5,790,000
MWanufacturing 0 0 0 0 0 0 1 400,000 0 0 1 400,000
Educational, Health Care, and
Social Assistance 0 0 1 20220000 0 0 0 0 0 0 1 20,320,000
All Industries 1 270,000 1 20220000 1 1,000,000 1 400,000 2 4 520,000 3 26510000

46




Illinois

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amit H Amit H Amt H Amt H Amt H Amt
MAICE
Wining, Utilitie=, and Construction 0 0 0 0 0 0 1] 1] 1] 1] 0 0 1 1,500,000 3| 20412500 0 0 4 21,912,500
Manutacturing 3 5,943,300 5| 15950010 2 547 474 4| 14523737 4 7 160,821 2 £,000,000 3 2 600,000 [ 5,099,572 9|  31,198594| 40 90,424 408
Wholesale Trade, Retail Trade, Transportation
and Warehousing 254 13075829 224 18231 806 379 35,438,214 147 11727149 116 5911498 122 27 256,920 94 14837,158] 108 35,527 975 42 51085131 486 170,115,062
Information, Finance, Real Estste, Professional,
Sciertific, Management, Administrative
4 2114000 5 12 555,001 E 3,160,060 5 14 060 543 4 13,140,000 2 5501237 4 11037 £36 B 16,304 845 0 0 36 7T ETRE22
Educational, Health Care, and Social
Azsistance 1] 1] 1] 1] u] u] 1 250,000 o] o] 2 4170427 2 57 557 1 3929 u] u] |5 4491 913
Cther Services 1 2,200,000 0 0 0 0 1 4,000,000 2 £,089,300 0 0 0 0 0 0 0 0 4 12,289,300
Unclazsified a a a a 2 1,689 670 2 100,250 1 900,000 1 300,000 1 4805500 0 0 1 1,950,000 g 9,545 420
All 262 23333729 23 46736817 389 41135418 161 44 761879 127 36,201 619] 129 432255584 105 34.947,551] 123 75349121 22 35,297 107 |1,984| 386,952,225
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Wanagement, Administrative 8] 34500000 8 35490,000] 13 62,790,000 32 338470,000 24| 168,970,000 10 22,780,000 14 42,840,000) 10 47,230,000 13| 78,600,000 132 831,670,000
Whalesale Trade, Retail Trade,
Transportation and Warehousing 2| 16,230,000 0 0 1 5,800,000 2 8,800,000 1 30,200,000 1 1,000,000 2 4,340,000 0 0 0 0 9 66,370,000
Manufacturing 2 5,000,000 0 0 0 0 0 0 1 240,000 1 1,250,000 2 12410,000 1 7,770,000 2 2,290,000 10 28,960,000
Educational, Health Care, and
Social Assistance 3| 26,200,000 3 36,520,000 2 5,640,000 0 0 1 270,000 1 16,250,000 10,080,000 0 0 0 0 12 95,160,000
All Industries 150 81930000 1 72,010000] 18 74,430,000 34| 347,270,000 27| 199,680,000 13 41,280,000 21 69,670,000) M 55,000,000) 15| 80,890,000 163 1022160000
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Indiana

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt Amt H Amt H Amt H Amit H Amit H Amt H Amt Amt H Amt
MAICE
Wining, Utilitie=, and Construction 1 400,000 0 0 1 6,400 2 2,219,400 3 3,571 676 0 0 0 0 0 0 0 0 7 5,257 476
Manutacturing 3 4,500,000 4 2 675,000 3| 12,600,000 2 300,000 1 1,000,000 0 0 1 143,376 0 0 3 6,950,000 17 28,168,976
Wholesale Trade, Retail Trade, Transportation
and Warehousing 1 1 1 300,000 1 550,000 3 556,000 1 536,000 1 1 1 3,796,867 1 335,000 0 0 g 5,373,867
Information, Finance, Real Estste, Professional,
Sciertific, Management, Administrative
2 163,999 3 £60,250 4 1,292 062 5 7 525000 3 1,362 500 a a 2 217,281 2 1,335 812 3 7,524 295 25 20,381 202
Educational, Health Care, and Social
Azsistance 1] 1] 1] 1] u] u] o] Ju] 1 200 000 1 300,000 1 400,000 1 4 500,000 2 11,480 |5 3,211 480
Arts, Entertainment, Recreation,
Agcommodstion, Food Services a a a a 1 1,000,000 2 800,000 2 477 000 a a a a 1 5,000,000 0 0 5 7,277 000
Unclassified a a 1 46,571 1 73429 0 0 0 1 1,000,000 a a 0 0 0 0 3 1,120,000
Al 6 5 063,399 9 331,821 11| 15581891 18] 11400400 1 7 447 176 2 1,300,000 5 4,558,124 5 8,170,812 g| 1ss8s5773] 72 72,790,001
1997 1998 2000 2001 2002 2003 2004 2005 All years
Thomson Amt N Amt Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
MWanagement, Administrative 2| 33,900,000 4 5,010,000 3 71.970,000 3 17,160,000 1 550,000 2 15,600,000 1 1,700,000 2 24900,000] 18] 171,890,000
MWanufacturing 0 0 1 2 000,000 0 0 0 0 0 0 0 0 0 0 0 0 1 2 000,000
Educational, Health Care, and
Social Assistance 0 0 0 0 1 9620000 0 0 1 5,600,000 0 0 1 3,250,000 0 0 3 21,470,000
All Industries 2 33,800 000 5 5,010,000 4 51,590,000 3 17 160,000 2 9250000 2 15 600,000 2 4 850,000 2 24 900,000 22] 195,360,000
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lowa

1997 199% 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC Amt H Amit H Amt H Amt H Amt H Armt H At Amt Amt H At
MAICE
Manutacturing 1 1,500,000 1 1,140,000 4 7791 965 2 1,250,000 2 352,500 2 2554144 1 3,078,260 15,105,047 1 1124968 17 33,926,554
‘Wwholesale Trade, Retail Trade, Transportation
and Warehousing 1] u] 1] 1] 1 1,125,000 1 552 500 1 16,101 o] o] u] Ju] u] 1] u] 3 2323 601
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative
2 2347 BES 0 0 1 200,000 2 4947 500 0 0 1 3,000,000 2 5 957 500 241,72 0 0 9 16,724 606
Arts, Entertainment, Recrestion,
Accommadation, Food Services 1] u] 1] 1] 1] 1] 1 400,000 1 262520 o] o] u] Ju] u] 1] u] 2 EE62 520
Al 3 3,847 883 1 1,140,000 g 9,116,963 g 7,180,000 4 1,231 3 5504144 3 9,065,760 15,346,768 1 1,124 968 3 23,637 511
1997 1998 2000 2002 All years
Thomson N Amt N Amt N Amt N Amt N Amt
Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 1 2 230,000 1 30,000 1 15,000,000 1 920,000 4 18,180,000
All Industries 1 2,230,000 i 30,000 1 15,000,000 i 920,000 4 18,180,000
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Kansas

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC Amt H Amit H Amt H Amt Amt H Armt H At Amt H Amt H At
MAICE
Manutacturing 1 508,000 3 6,322,063 3 5 583,445 5[ 11,475,004 4 3,760,449 1 1,125,000 1 565,110 4 3,479,999 4 6160068 26 35,379,138
‘Wwholesale Trade, Retail Trade, Transportstion
and Warehousing 1 1,367 001 1 300,000 3 £,550,000 3 £,550,000 0 0 2 1,545,011 1 539,369 1 35,000 1 25,0000 13 17,243,381
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative
2 515,000 1 45,000 4 1,353,250 2 470,000 a a a a 0 1} 0 0 a 0 ] 2,383 250
Educational, Health Care, and Social
Assistance 1] u] 1] 1] 1] 1] 1] 1] o] 1] o] o] u] Ju] u] u] 1 2,000,000 1 2,000 000
Arts, Entertainment, Recrestion,
Accommadation, Food Services 1] u] 1 125,000 1] 1] 1] 1] o] 1] o] o] u] Ju] u] u] 1 E00,000 2 25000
Cther Services 1 50,000 1 1 1 1 2 4,250,010 4 4,761,750 1 44523 1 104,989 0 0 1 0 g 10,211,272
A 5 2 440,001 6 6792063 0] 13seeges] 2] 22Fvsmia E] 9,522,199 4 2,715,534 3 1 509,465 5 3,514,999 7 5786,068] 6O 71,542 041
1998 1999 2000 2001 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt Amt N Amt
Industry
Information, Finance, Real Estate,
Frofessional, Scientific,
Wanagement, Administrative 1 3,000 000 2 £,300,000 2 10,480,000 3 16,100,000 0 0 0 0 g 35880000
Educational, Health Care, and
Social Assistance 0 0 0 0 0 0 1 1,000,000 1 5,520,000 2 7,000,000 4 16,520,000
All Industries 1 3,000 000 2 5,300,000 2 10450,000 4 17,100,000 1 8,520 000 2 7,000,000 12 52400000
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Kentucky

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amit H Amt H Amt H Amt H Armt At Amt H Amt H At
MAICE
Manutacturing 3 6,025,000 5| 15121957 0 0 3 2 F01 000 1 368,000 0 0 0 0 1 2 160,000 1 1750000 14 25,450,957
‘Wwholesale Trade, Retail Trade, Transportstion
and Warehousing 3 3,072,211 1 22,946 0 0 0 0 0 0 0 0 1 8,500,000 0 0 1 £,750,000 6 18,345,157
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative
4 £,825,000 4 1,415,000 2 200,013 a a 1 5,500,000 0 0 1 311,325 2 1,150,000 1 83,000 15 15,484 338
Educational, Health Care, and Social
Assistance a 0 1 £50,000 a a 1 200,000 0 a 0 0 0 0 0 0 1 140,000 3 990,000
Cther Services 1] u] 1] 1] 1] 1] 1] 1] o] 1] 1 50,000 u] Ju] u] u] 1] u] 1 50,000
Al 10 15,922,211 11 17,209,903 2 200,013 4 2,801,000 2 5,868,000 1 £0,000 2 8.811,325 3 3,310,000 4 7,148,000 39 £1,330 452
1987 1998 2000 2002 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 2 3,980,000 ] 0 1 52,960,000 ] 0 1 520,000 ] 1] 4 57,460,000
Educational, Health Care, and
Social Assistance o 1] 1 1,200,000 1 4,850,000 3 12,270,000 1 20,000,000 1 14,290,000 7 52,610,000
All Industries 2 3,980,000 1 1,200,000 2 57,810,000 3 12,270,000 2 20,520,000 1 14,280,000 11] 110,070,000
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Louisiana

52

1998 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt Amit H Amt H Amit Amt Amit Amt H Amt

MAICS
Mining, Ltilities, and Construction 0 0 0 ] 0 0 1 1,250,000 0 0 0 ] 0 0 1 1,250,000
Manufacturing 0 0 1 1,300,000 0 0 1 1,450,000 1 2,000,000 0 i] 1 250,000 4 5,000,000
Wholesale Trade, Retail Trade, Transportation
and Warehousing 3 410,000 2 8816 2 330,000 1 179,635 0 0 2 225,000 7 3,708,830 17 573,281
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative

0 0 0 ] 0 0 1 1,250,000 0 0 1 2,000,000 0 0 2 3,250,000
Educational, Heafth Care, and Social
Azziztance 0 0 0 ] 1 500,000 0 ] 0 0 0 ] 0 0 1 500,000
Cther Services 0 0 0 i] 0 0 0 i] 1 1,000,000 0 i] 1 7,000,000 2 8,000,000
Al 3 410,000 3 1619816 3 830,000 4 4120 B35 2 3,000,000 3 2,225,000 9 10,958 830 27 23,173,231

1998 1999 2001 2002 2004 All years
Thomson Amt N Amt N Amt N Amt N Amt N Amt

Industry
Information, Finance, Real Estate,
Professional, Scientific,
IManagement, Administrative 41 14,230,000 2 9,290,000 1 15,000,000 1 1,900,000 2 2450000 10 42870000
hanufacturing 0 0 0 0 1 4 500,000 0 0 0 0 1 4 500,000
All Industries 41 14,230,000 2 9,290,000 2 19,500,000 1 1,900,000 2 2450000 11 47,370,000




Maine
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19497 1998 2000 2001 2003 2004 2005 All Years
SEIC Amt H Amt H Amt H Amt H Amt H Amt Amt H Amit
MAICE
hanutacturing 1 912 500 1 3,000,000 1] ] 1] 1] 2 5,100,000 1] 1] 0 i] 4 10,012,500
Whaolezale Trade, Retail Trade, Transportatian
and Warehousing 1 1 1 150,000 2 200,000 1 375,000 0 a 1 1 1 750,000 5 2,075,000
Information, Finance, Real Estate, Profes=ional,
Sciertific, Management, Administrative
1 1 1 130,000 1 3,000,000 1 1,530,000 0 a 1 5,500,000 1 11,000,000 5 21,450,000
Unclaz=itied 1] 1] 1 G00,000 1] o] 1] 1] o] o] 1] 1] o] a 1 G00,000
All 1 912500 4 3,900,000 3 3,500,000 2 2,205 000 2 5,100,000 1 5,500,000 2 11,750,000 15 34,167 500
1999 2000 2005 All years
Thomson M Amt N Amt Amt M Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 1 2600000 42 170,000 1 700,000 G 45 470 000
All Industries 1 2600000 42 170,000 1 700,000 ] 45 470 000




Maryland

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amit H Amt H Amt H Amt H Armt H At Amt Amt H At
MAICE
Mining, Liltie=, and Construction 1 530,000 0 0 0 0 1 3,500,000 1] 0 1 1,000,000 0 1] 0 0 0 0 3 5,030,000
hsnufscturing a 0 1 416,000 3 15,150,000 2 2,500,000 2 750,047 1 3,000,000 1 2,200,000 1 1,805,643 1 803,351 12 26,425,041
(Wholezale Trade, Retail Trade, Transportation
and Warehouszing 1 £30,000 4 3,770,000 3 2,185,000 ] 4,301 450 3 2,066,254 0 0 1 200,000 1 9,300,000 1 200,000 23 23532734
Infarmation, Finance, Real Estate, Professional,
Scientific, Management, Administrative
1 150,000 2 1,800,000 4| 16,384,475 g| 12,806,366 5 5,514,435 5| 13575006 3 1,826,498 4| 10,800,000 4 47431238 36 57,999 968
Educational, Health Care, and Social
Aszsistance 1 330,000 2 3,350,000 2 1,800,000 4 3,250,000 1 2,550,000 3 500,000 1 250,000 0 0 1 550,000 15 13,180,000
Arts, Entertainment, Recrestion,
Accommodation, Food Services 2 3,200,000 2 300,000 0 0 1 1,425,000 1 500,000 2 750,000 0 1] 0 0 0 0 8 ,275,000
Unclagsified a 0 a a a a a a 0 a 1 £5,000 0 0 0 0 a 0 1 £5,000
All 3 440,000 11 a736000] 12| a3sag947s] 25| 2rrazaie| 12| 1zgsogze]  13] 19490008 [3 4 476,493 5| 21905643 7 6,096479] 98| 142507743
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson Amt Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 4] 33,040,000 2 9,920,000 3 86,110,000 I} 92,550,000 221 172,610,000 16| 208,790,000 g 56,660,000 " 69440,000] 13| 106400,000 98 §40,520,000
Mining, Utilities, and Construction 2] 17,000,000 0 3] 0 0 0 3] 0 0 0 0 0 0 0 0 0 0 2 17,000,000
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 0 0 0 i] 1 2,280,000 1 28,300,000 0 0 1 16,690,000 1 3,000,000 1 850,000 0 0 5 51,120,000
Manufacturing 1 1,240,000 1 1,320,000 1 16,790,000 2 27,060,000 3| 175,050,000 4 26,590,000 3 36,650,000 1 4,850,000 0 0 16 288,560,000
Educational, Health Care, and
Sacial Assistance 1 3,290,000 0 0 2 3,030,000 4 9,980,000 2 7,720,000 3 17,940,000 1 5250,000 4 58,190,000 5] 54,160,000 22 153,560,000
All Industries g 59,570,000 3 11,250,000 12] 108,210,000 23| 157,890,000 27| 355,380,000 24| 270,010,000 11] 101,560,000 171 133.230,000] 18| 160,560,000 143 1357760000
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Massachusetts

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amit H Amit H Amt H Amt H Amt H Amt
MAICE
Wanufacturing 8 56855000 10 7772854 3 4 565,146 7 5,492,113 5 1,497 002 5 2.969,826 8 saE1 18] 12| 12085932 3 7A08830] 71 53,338,468
Wholesale Trade, Retail Trade, Transpottation
and Wiarehousing 32 10,735,290 19 5361319 51 14,058 503 B2 11,239 065 14 £ 568 567 32 £ 246,300 a3 18148054 23] 21,951 22 55 23004500 449 M7 F13E23
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative
7 593,114 8 5,553,223 3 6,777,852 3 5,300 682 3 8,012,548 4 8665237 10| 10458802 10 1843882 11 2047 434 74 54,590,774
Educational, Healtth Care, and Social
Agsistance 1 800,148 1 1,000,000 3 1,550,000 1 1,800,000 0 0 a a 1 23,630 1 27,269 0 0 g 5,501 067
Arts, Entertainment, Recreation,
Accammadation, Food Services 1] 1] 1] 1] u] u] o] Ju] o] o] 1] 1] 1 400,000 u] u] u] u] 1 400,000
Cther Services a a a a 0 0 a 1} a a a a a a 1 3,500,000 0 0 1 3,500,000
Unclassified 1 300,000 a a 1 700,000 0 0 0 0 a a a a 0 0 0 0 2 1,000,000
Al 49| 23452p52] 38| 19mpevass| 7| wastem| 7a| zagmeez] 27| esoran7| a1 7asaes| ma]  zagme2]| 10| 39408705] 74| 32160,814| B06| 235543932
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Agriculture, Forestry, Fishing and
Hunting 0 0 1 10,900,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 10,900,000
Infarmation, Finance, Real Estate,
Professional, Scientific,
hWanagement, Administrative 53 226,390,000 59| 392760000( 73| 605010,000] 130] 2154830000 138 1490710000 80| 699,220,000 74| 651,990,000] 85] 879.300,0000 78| 675460,000 T80 7775670000
Wining, Utilities, and Construction 1 650,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 7,170,000 2 7,520,000
Whalesale Trade, Retail Trade,
Transportation and Warehousing 5 5,320,000 3 5,710,000 2 50,550,000 4 59,460,000 5 55,740,000 0 0 0 0 0 0 1 10,000,000 20 187,780,000
Manufacturing 5 5,620,000 4 18,850,000 3 20,720,000 10] 210,650,000 7 47,490,000 3 47410000 12 97,500,000 13 F0,870,000) 13| 128,160,000 i) 847,270,000
Educational, Health Care, and
Social Assistance 10] 104,360,000] 12 452300000 11 43 700,000 13| 107,550,000 171 173,220,000 16] 148,290,000 17] 1932370,0000 10[ 141,150,000{ 13| 121,680,000 119 1078650000
All Industries 74| 342340000 79) 474450000 389 719.980,000) 157 2542490000] 167| 1767160000) 104] 895020000] 103 942,860,000) 118] 1091320000| 106 942470,000 997 9718090000
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Michigan

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amit H Amt H Amt H Amt H Armt H At Amt Amt H At
MAICE
ManLtacturing 4 2,788,000 2 £,000,000 3 7,930,109 4| 10,849,444 2 1,937 211 1 143,999 2 1,050,000 2 £,750,000 3 1,050,000 23 38,504,763
‘Wwholesale Trade, Retail Trade, Transportstion
ancd Warehousing 1 1,000,000 7 3,202,595 2 2,338,000 0 0 1] 0 1 30,250 1 12,000 1| 12,178,394 3 3,070,000 16 21,831,239
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative
1 5,200,000 1 1,595,000 2 3,545,086 1 2745290 1 1,200,981 0 0 0 0 1 300,000 a 0 7 14,586 337
Educational, Health Care, and Social
Assistance a 0 a a 1 2,850,000 a a 0 a 0 0 1 250,000 1 75,000 1 250,000 4 3,425,000
Unclassified 1] u] 1] 1] 1] 1] 1 1,000 000 o] 1] o] o] u] Ju] u] u] 1] u] 1 1,000 000
Al g 8,988,000 10 10,797 595 g 16,663,175 g 14,594 734 3 3138192 2 180,249 4 1,312,000 B 19,303,394 7 4,370,000 a1 79,347 339
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomsen Amt Amt Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Managemesnt, Administrative 3 5,870,000 25,770,000 35,550,000 ] 42570000 5 18,850,000 4 21,250,000 3 21,370,000 4 12,710,000 19,570,000 42 203,510,000
Wholesale Trade, Retail Trade,
Transportation and VWarehousing 0 0] 5,000,000 0 0 0 0 0 0] 0 0 0 0] 0] 0] 1 5,000,000
Educational, Health Care, and
Social Assistance 2] 16,120,000 3] 0 1 21,800,000 0 0 1 2,250,000 0 0 1 2,140,000 0 5 42,310,000
Manufacturing 0 0 i] 0 i] 0 0 0 0 1 12,100,000 0 0 24,000,000 2 36,100,000
All Industries 5| 21,880,000 30,770,000 35,550,000 10 54,370,000 5 18,850,000 5 23,500,000 4 33470,000 5 14,850,000 43,570,000 50 286,920,000
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Minnesota

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amit H Amit H Amt Amt Amt H Amt
MAICE
Wanufacturing 2 3,400,000 2 3 666,667 3 9,931,000 7| 16,799,99% 3 5,685,675 4|  11418,098 2 1,071,586 3 4 516,211 4| 10262266| 30 67,351,499
Wholesale Trade, Retail Trade, Transpottation
and Wiarehousing a a 1 3,500,000 2 5,050,000 a 1} 1 1,000,000 1 £ 500,000 1 12,000,000 2 2,100,000 1 1,000,000 a 31,150,000
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative
0 0 2 1,540,000 3 5,084,431 G| 10,780,543 [ 8,178,541 4 2,913,584 4 525,000 1 150,000 1 20000000 29 34,472,104
Educational, Healtth Care, and Social
Agsistance a a a a 0 0 0 0 0 0 a a a a 0 0 1 9,000,000 1 9,000,000
Arts, Entertainment, Recreation,
Accommaodation, Food Services 1 543,999 1 1,500,000 2 5,500,018 1 260,000 1] 1] 0 0 1 3,000,000 0 0 0 0 [ 10,810,017
Unclazsified a a a a 1 700,000 a 1} a a a a a a 1 3,000,000 0 0 2 3,700,000
All 3 3,949,998 g 10,206 667 11 29,265,449 16 27,840,544 10 15,864 216 ] 20,831 652 g 16,596,586 7 9,566,211 7 22,262 266 77| 156,883,620
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Agriculture, Forestry, Fishing and
Hunting 0 0 1 550,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 550,000
Information, Finance, Real Estate,
Professional, Scientific,
hanagement, Administrative & 15270000 5] 33460000 7 56,040,000 16] 140,110,000 9 70,880,000 5 39,240,000 4 3,650,000 5 35,970,000 6] 31,800,000 66 426,420,000
Wholesale Trade, Retail Trade,
Transportation and Warehousing 2| 16,300,000 2 4,190,000 1 10,500,000 1 35,000,000 1 4,270,000 0 0 0 0 0 0 0 0 7 70,260,000
hanufacturing 4 3,210,000 4 1410000 1 10,140,000 0 0 3 20,460,000 3 14,040,000 2 370,000 4 2,830,000 1 13,750,000 22 66,210,000
Educational, Health Care, and
Social Assistance 2 5,730,000 2 1,890,000 3 16,850,000 2 9,490,000 4 28,600,000 1 13,500,000 4 30,200,000 8 84,890,000 5| 31720000 31 223,970,000
All Industries 6] 41.510000] 15 41500000 12 93,530,000 19] 184,600,000 171 124,210,000 9 66,780,000 10 34,220000) 17| 123690,000] 12| F¥.270000 127 787,410,000
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Mississippi

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC Amt H Amit Amt H Amt H Amt Armt H At H Amt H Amt H At
MAICE
Agricutture, Forestry, Fizhing and Hurting 1] u] 1] 1] 1 500,000 1] 1] o] 1] o] o] u] Ju] u] u] 1] u] 1 500,000
Wining, Lttilties, and Construction a 0 a a a a a a 0 a 0 0 0 0 1 3,250,000 a 0 1 3,250,000
Manutacturing 0 0 0 0 1 1,025,000 2 1,450,000 5 5,525,000 1 250,000 1 550,000 1 300,000 0 o] 1 12,400,000
Whaolezale Trade, Retail Trade, Transpaortation
and Warehousing 2 70,000 1 175,000 2 150,000 2 2,000,000 0 0 1 1 f40,000 0 0 1 375,000 5 422038 14 4 862038
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative
a 0 a a a a 3 2,200,000 1 700,000 2 325,000 1 350,000 0 0 1 85,178 g 3660176
Arts, Entertainment, Recreation,
Accommodstion, Food Services 0 1] 0 0 1 2,750,000 0 0 1] 0 1] 1] 1] 1] 1] 1] 0 1] 1 2,750,000
A 2 70,000 1 175,000 5 4 455000 7 5 50,000 5 9,225 000 4 2,215,000 2 1,200,000 3 3,925,000 6 507,214 36 27 422214
1997 1959 2001 2003 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt

Industry

Information, Finance, Real Estate,

Professional, Scientific,

Management, Administrative 1 18,560,000 1 44 200,000 1 5,330,000 1 1,580,000 1 5,830,000 b 78,800,000

Educational, Health Care, and

Social Assistance 0 0 1 3,000,000 1 2,000,000 0 0 0 0 Z 5,000,000

All Industries 1 18,560,000 Z 47 200,000 2 10,330,000 1 1,580,000 1 5,830,000 7 83,500,000
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Missouri

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amit H Amt H Amt H Amt H Armt H At H Amt H Amt H At
MAICE
ManLtacturing 2 3,950,100 3 1,700,000 1 1,500,000 3| 13750000 [ 7,337,305 3 2,545,039 5 5,065,000 7| 11,519,340 3 3,225,000 33 50,591 784
‘Wwholesale Trade, Retail Trade, Transportstion
ancd Warehousing 1 1,300,000 5 3,481 B67 1 6,667 5 8,452,893 s| 14756272 1 75,000 4 1,836,298 3 3,801,353 3 8,250,668 28 42,020,518
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative
1 1,050,010 3 £,803,531 2 1477324 3 293333 2 2,680,000 1 2287 763 0 0 1 2,700,000 1 400,000 14 20,331 959
Educational, Health Care, and Social
Assistance a 0 a a a a 1 400,000 0 a 0 0 0 0 0 0 a 0 1 400,000
Cther Services 1] u] 1 100,100 1] 1] 1] 1] o] 1] o] o] u] Ju] u] u] 1] u] 1 100,100
Unclagsified a 0 a a a a a a 0 a 1 2300000 1 325,000 0 0 a 0 2 2,525,000
All 4 6,300110] 12| 12,085,298 4 3043991 12| 25536224 13| 2477377 G 7207802 10 7226293 11| 180200693 7| 11a7sgea| 73] 116089661
1997 1998 1998 2000 2001 2002 2004 2005 All years
Thomson M Amt N Amt Amt M Amt Amt M Amt M Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
hWanagement, Administrative 4 10,020,000 1 500,000 3 105,120,000 4 49,900,000 2 25,810,000 1 5,000,000 1 2,620,000 3 21,290,000 19| 220.560,000
Educational, Health Care, and
Social Assistance 2 1,530,000 3 35,000,000 2 400,000 1 23,830,000 0 0 0 0 1 2,080,000 2 15,400,000 11 51,240,000
All Industries 5 11,550,000 4 35,800,000 S 105,520,000 5 73,730,000 2 25,810,000 1 5,000,000 2 4,700,000 5 29,690,000 0] 301,800,000
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Montana

1999 2001 All Years
SBIC H Amt H Amt H Amit
MAICS
Manutacturing 0 0 1 2,315,000 1 2,318,000
Infarmation, Finance, Real Estate, Professional,
Zcientific, Management, Administrative
1 200,000 0 0 1 200,000
Al 1 200,000 1 2,315,000 2 2,518,000
1999 All years
Thomson N Amt Amt
Industry
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 1 230,000 230,000
All Industries 1 230,000 230,000
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Nebraska

61

19497 1999 2004 2005 All Years

SBIC H Amt H Amt Amt Amt Amt
MAICS
Manufacturing 1 1,180,000 0 1] 1 9,300,000 1 S00,001 3 10,980,001
Wholezale Trade, Retail Trade, Transportation
and Warehousing 1 515,500 1 S00,000 0 0 1 7,553,250 3 8,565,750
All 2 1,695,500 1 S00,000 1 9,300,000 2 G,0535,251 G 19,545,751

1997 2000 2001 All years
Thomson Amt N Amt N Amt N Amt

Industry
Information, Finance, Real Estate,
Frofessional, Scientific,
Management, Administrative 0 0 1 10,650 000 1 2,000,000 2 13650000
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 1 3,180,000 ] 1] 1] 0 1 3,180,000
All Industries 1 2,180,000 1 10,650,000 1 2,000,000 3 16,830,000




Nevada

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC Amt H Amt H Amt H Amt Amt Amt H Amt H Amt H Amt H Amt
HAICS
Manufacturing i i i i 0 0 i 0 i i i i i i 1 1,000,000 1 375,000 2 1,375,000
Wholesale Trade, Retail Trade, Transpottation
and Warehousing i i i i 0 0 1 550,000 1 440,000 i i 2 1,535,000 2 535,000 2 7712917 & 11,372.917
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative
1 250,000 1 250,000 2 3,088,500 i i 1 103,003 1 150,000 1 45,000 1 4,200,000 1 1,000,000 3 9,086,599
Unclassified i i i i 1 1,500,000 [i [i [i [i i i i i 0 0 0 0 1 1,500,000
Al 1 250,000 1 250,000 3 4,558,500 1 550,000 2 545,098 1 150,000 3 1,550,000 4 5,735,000 4 9,057,917 20 23,334 516
1998 1999 2000 2001 2002 2005 All years
Thomson Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 2 1,750,000 1 90,000 0 0 0 0 1 3,000,000 2 76,670,000 s} 81,510,000
Educational, Health Care, and
Social Assistance 0 0 0 0 1 2400000 2 7,680,000 0 0 0 0 3 10,080,000
All Industries 2 1,750,000 1 90,000 1 2400000 2 7,680,000 1 3,000,000 2 7B 670,000 9 91,590,000
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New Hampshire

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amit H Amit H Amt Amt Amt H Amt
MAICE
Wining, Uilties, and Construction 1] 1] 1] 1] u] u] o] Ju] o] o] 1] 1] 1 346,500 1 143 510 u] u] 2 450,010
Manutacturing 1 374,856 0 0 4 2,050,000 6| 14,282,901 5 1,227 722 0 0 2 1,031,178 1 6,417 2| 12003148 2 30,976,220
Wholesale Trade, Retail Trade, Transportation
and Warehousing 1 35,000 1 300,000 0 0 1 500,000 0 0 a a a a 1 2,250,000 0 0 4 3,085,000
Information, Finance, Real Estste, Professional,
Sciertific, Management, Administrative
1 500,000 1 125,000 0 0 5 3824999 5 3,784 065 4 E72.390 3 757 BB1 0 0 0 0 20 9664115
Unclassified 1 350,000 2 550,000 0 0 0 0 0 0 a a a a 0 0 0 0 3 1,000,000
Al 4 1,259,356 4 1,075,000 4 2ps0000] 13| 1&E07@00] 10 5,011 767 4 572,330 6 2.135,339 3 2,339,827 2| 12p003148] =50 45,215,345
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson Amt Amt Amt N Amt Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
hanagement, Administrative 4] 10,780,000 4 18,600,000 2 7,360,000 3,120,000 3 59,480,000 5 58,690,000 7 44,130,000 5 44,870,000 25450000 37 282 480,000
Wholesale Trade, Retail Trade,
Transportation and Warehousing 0 0 0 0 1 140,000 270,000 2 32,140,000 0 0 0 0 0 0 0 4 32,550,000
hanufacturing 0 0 0 0 0 0 36,600,000 1 500,000 1 22,880,000 1 19,240,000 2 8,850,000 10,000,000 3 98,170,000
Educational, Health Care, and
Social Assistance 0 0 0 0 1 7,160,000 5,000,000 1 18,390,000 3 12,240,000 2 34,150,000 2 10,080,000 2,790,000 12 89,810,000
All Industries 4] 10,780,000 4 18,600,000 4 14,680,000 44,990,000 7] 120,510,000 9 93,810,000 10 97,620,000 9 53,800,000 38,240,000 61 503,010,000
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New Jersey

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amit H Amit H Amt H Amt H Amt H Amt
MAICE
Wining, Utilitie=, and Construction 0 0 1 4,455,000 0 0 1] 1] 1 2,500,000 1 700,000 0 0 1 1,250,000 0 0 4 ,305,000
Manutacturing 3 3,050,516 4 5 fa4,502 7 3,283,504 G 3,107 42 6] 11,848,150 4 3,999,978 3 5,395,375 5 5,804,969 5 3,517,356 51 47 592,292
Wholesale Trade, Retail Trade, Transportation
and Warehousing 46 7 486,041 52 4583627 43 15,124 667 45 5,095,500 7 2459254 33 9,261 651 47 954,825 42 14,493,000 27 32,598,000 345 101,603,565
Information, Finance, Real Estste, Professional,
Sciertific, Management, Administrative
g 3744 252 1 78,709 8 16,762 776 g 40847 7 1,877 059 7 4251392 g 1862317 B 3,760,550 3 723,900 51 37,245 716
Educational, Health Care, and Social
Azsistance 1 255,000 1] 1] u] u] 1 30,000 o] o] 1] 1] 1] 1] 1 4 500,000 u] u] 3 1,615,000
Arts, Entertainment, Recreation,
Agcommodstion, Food Services 1 455,048 3 260,600 2 1,430,000 2 1,930,000 3 100,000 2 253,271 g 13006398 B 515,000 0 0 24 6,244 £17
Cther Services 1 465,000 5 1,155,985 3 550,000 0 0 g 969,173 5 785,000 10 1,336,983 5 930,000 0 0 35 5,193,147
Unclassified 2 900,000 1 795,000 u] u] 2 4 650 000 o] o] 1 450,000 1] 1] 1 2500 000 u] u] 7 9,295 000
Al 63| 16,339,197 67| 186423 65| 37150947 65| 19897@e3| 32| 19753k42| s3] q9g7ozaz|  vr| 2osaraes| ee| 30753519 35| 36,799.256| S23| 216,999,337
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
hanagement, Administrative 6| 40,850,000 5] 27.620000] 14 85,050,000 23| 380,410,000 27| 351,720,000 9 79,020,000 18] 117570,0000 17 197610,000] 12| 105460000 130 1385310000
Wholesale Trade, Retail Trade,
Transportation and Warehausing 2 7,000,000 1] 0 1] 0 1] 1] 1] 1] 1] 0 0 1] 0 1] 0 0 7,000,000
hanufacturing 3| 36,180,000 5] 21,740,000 2 2.950,000 3 37,360,000 6] 153,670,000 5] 65,190,000 2 3,500,000 1 7,200,000 2 4,780,000 31 332,580,000
Educational, Health Care, and
Social Assistance 4] 11,520,000 3 12430000 7 39,720,000 3| 153,570,000 3 32,090,000 5 77,850,000 3] 67 480,000 6| 105,710,000 2 2,570,000 44 502,940,000
Cther Services 0 0 0 0 0 0 0 0 0 0 0 0 1 620,000 0 0 0 0 1 530,000
All Industries 15 95560000] 15 61,790000) 23] 127720,000 341 571,340,000 26 537480,000 20| 222,060,000 250 189,180,000] 24 310520,0000 16 112,810,000 208 2228460000

64




New Mexico

1999 2002 2003 2004 2005 All Years
SBIC Amt Amt H Amt H Amt Amt Amt
MAICS
Mining, Ltilties, and Construction 1 825,750 0 0 0 0 0 0 0 0 1 825750
Manufacturing 0 0 1 1,500,000 0 ] 0 0 2 1,803 997 3 3,303 997
Infarmation, Finance, Real Estate, Praofessional,
Scientific, Management, Adminiztrative
0 0 0 0 1 7¥a1,5589 1 574,999 1 321429 3 1648017
Arts, Entertainment, Recreation,
Accommodation, Food Services 0 0 ] 0 0 ] 1 1,400,000 ] 0 1 1,400,000
Al 1 825,750 1 1,500 000 1 751 5589 2 1,974 999 3 2125426 4 77T Ve
1997 1998 2000 2001 2002 2003 2005 All years
Thomson N Amt Amt N Amt Amt N Amt Amt Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
hWanagement, Administrative 0 0 0 0 0 0 1 500,000 0 0 0 2 7,610,000 3 8,210,000
Wholesale Trade, Retail Trade,
Transportation and Warehousing ] 12,000,000 1 3,600,000 0 0 0 0 0 0 0 0 0 2 15,600,000
Educational, Health Care, and
Social Assistance 1 550,000 0 0 1 2.630,000 0 0 1 260,000 0 0 0 3 3,440,000
hWanufacturing 0 0 0 0 0 0 0 0 0 0 5,500,000 1 4,020,000 2 9,520,000
All Industries 2| 12,550,000 1 3,600,000 1 2.630,000 1 500,000 1 260,000 5,500,000 3 11,630,000] 10 36,770,000
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New York

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amit H Amt H Amt H Amt H Armt H At H Amt H Amt H At
MAICE
Agricutture, Forestry, Fizhing and Hurting 1] u] 1] 1] 1] 1] 1] 1] 1 325000 1 425 000 u] Ju] u] u] 1] u] 2 750,000
Wining, Ltilties, and Construction a 0 1 1,000,000 1 50,000 a a 2 1,300,000 0 0 0 0 2 733,054 1 50,000 7 3133054
ManLtacturing 12| 14,864,264 a] 1os22790] 15| 2399292 11| te7mamsa|  1s] 11922237 3 g4s57156] 12| 16g30965] 15[ 21906779 g| 23550,524] 105] 146632765
‘Wwholesale Trade, Retail Trade, Transportstion
ancd Warehousing 357| 85944350 292| 7ae3mgs2| 233|  7em880633| 91| 522663300 114| 29696119| 265 70871899 436| 150532400 460| 196,594,107 253| 128,879666|2,507| 871,304,406
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative
] 7.470,750 g 5624910 14 7,498,985 22 15,731 343 13 11,289.713 14 18458922 19 18423673 16 17,748 563 16 11,888 664 131 114,105,503
Educational, Health Care, and Social
Assistance a 0 2 1,350,000 g 749,935 2 950,000 2 1,397 566 1 300,000 3 4,770,000 2 993,992 a 0 17 10,517 559
Arts, Entertainment, Recreation,
Accommodstion, Food Services g 1,436,278 1 711,430 1 100,000 4 1,405,000 13 £,710,000 13 8930169 12 11,163,948 4 £40,000 g 5,085,813 g2 36,182 638
Other Services 21 2232977 18 2,032,963 7 3,530,388 9 1,953,724 3 1180000 16 ss47 407 13 7045771 18 £,926,000 5 831,000 115 31,330,230
Unclagsified a 0 a a a a 1 225,000 0 a 0 0 0 0 0 0 a 0 1 225,000
All 405 111948619 331| 1005880945 276| 112802923 140 59,316 255 165 53,790 635| 3&| 110990553 495 208566757 517 245545501 297 1703358672947 1214181155
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 9] B4170,000[ 21] 1M10570000] 40| 448,100,000 76| 926,840,000 63| 578,070,000 250 184,220,000 220 104080000 28 182120000] 19] 78,280,000 203 2656540000
Mining, Utilities, and Construction 0 0 1 2,500,000 0 0 1 210,000 0 0 0 0 0 0 0 0 0 0 2 2,710,000
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 2 2,130,000 1 5,690,000 2 18,500,000 1 13,000,000 0 0 1 28,000,000 0 0 1 4,140,000 2| 24.230,000 10 96,690,000
Manufacturing 1 3,000,000 1 4,500,000 1 100,000 2 50,560,000 2 26,000,000 2 16,150,000 0 0 3 31,680,000 3| 20440,000 15 152,430,000
Educational, Health Care, and
Sacial Assistance 1 15,000,000 3 19,400,000 0 0 2 7,160,000 1 5,890,000 0 0 3 14,190,000 1 8,000,000 5| 37,540,000 16 107,180,000
All Industries 13] 84,300,000[ 27] 144660000] 43| 466,700,000 82| 997,770,000 66| 809,960,000 28| 208,280,000 250 118250,000] 33] 225940000] 29| 160,590,000 246 3016550000
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North Carolina

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC Amt H Amt H Amt H Amt H Amit H Amit H Amt H Amt H Amt H Amt

MAICE
Wining, Uilties, and Construction 1 200,000 1] 1] u] u] 1 2032 000 1 50,000 1] 1] 1 1,300,000 1 200,000 u] u] 5 3,782,000
Manutacturing 4 4 706 417 3 1 525000 4 3,003,739 3 2,300 000 g 5,714 5877 5] 4 955,000 5] 19,000,000 5 7 838333 4 7,515,000 43 56,961 366
Wholezale Trade, Retail Trade, Transpartation
and Warehousing 3 4.514,020 1 500,000 0 0 1} 0 2 1,750,000 5 13,342,000 1 100,000 2 2,150,000 2 9,000,000 16 31,356,020
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative

5 £,399,500 7 10,569,999 3 3162 645 5 7108523 7 7242580 4 5,650,000 g 7.5 657 4 3,255,000 1 48,302 43 50,758,246
Educational, Health Care, and Zocial
Assistance 1 500,000 1] 1] 1 600,855 o] Ju] 1 1,000 000 1] 1] 1] 1] 1 1,045 000 1 275,000 5 3,420 855
Artz, Entertainment, Fecrestion,
Accommodation, Food Services 0 0 0 0 1] 1] 1] 1] 2 2 605,000 0 0 0 0 1] 1] 1] 1] 2 2,605,000
Cther Services 1 1 1 1 0 0 0 0 0 0 1 2,000,000 1 1 0 0 0 0 1 2,000,000
Unclassified 1] 1] 1] 1] u] u] o] Ju] 1 1,500 1] 1] 1] 1] u] u] u] u] 1 1,500
Al 4 16,319,937 11 12594 599 8 6,767,239 10 11,440 523 22 18,363 957 16 25 950,000 14 277 B97 13 14588333 8 17138302 116| 150,584 987

1897 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomseh N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt

Industry
Agriculture, Forestry, Fishing and
Hunting 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 920,000 1 4 460,000 2 5,380,000
Infarmation, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 8] 22480,000 3 45,610,000 9 70,560,000 18] 197,590,000 12] 114,440,000 16| 113,670,000 13 79460,000 14 64,500,000] 15| 123470,000 109 §38,780,000
Wlining, Utilities, and Construction 1 850,000 1] 0 1] 0 0 0 0 1] 1] 1] 0 0 1] 1] 1] 1] 1 350,000
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 4 4,070,000 3 5,130,000 0 0 1 360,000 1 1,500,000 0 0 0 0 0 0 1 5,760,000 10 16,820,000
Manufacturing 2 1,540,000 3 4,850,000 1 170,000 0 0 2 31,170,000 1 2,500,000 3 20,210,000 0 0 2 5,950,000 14 77430000
Educational, Health Care, and
Sacial Assistance 3| 17,650,000 5 24,100,000 5} 53,050,000 3 38,060,000 1 8,000,000 3 22,380,000 2 20,010,000 & 22,570,000 4| 40,120,000 a3 245,940,000
All Industries 18] 46,590,000{ 19 79690,000] 16| 123,780,000 20 228,010,000 18] 155,110,000 20 138,550,000 18] 129680,000] 21 87,990,000] 23| 185,800,000 169 1183200000
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North Dakota

68

1997 1998 1999 2000 2001 2002 2005 All Years
SBIC H Amt H aAmt Amt H Aamt H amt Amt H Amt H At
MAICES
hanufacturing 1 1,575,000 ] ] 1 2,250,000 ] ] ] ] ] ] ] a 2 4,225,000
Wholezale Trade, Retail Trade, Transportation
and Warehousing 1 500,000 1 34,720 u] u] 1 2,250,000 1 100,000 1 130,000 1 1,000,000 G 4,414,720
Al 2 2,575,000 1 314,720 1 2,250,000 1 2,250,000 1 100,000 1 150,000 1 1,000,000 3 8,539,720
1997 1998 2004 All years
Thomson N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 1 520,000 1 250,000 1 5,000,000 5,770,000
All Industries 1 520,000 1 250,000 1 2,000,000 2,770,000




Ohio

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amit H Amt H Amt H Amt H Armt H At Amt Amt H At
MAICE
Mining, Liltie=, and Construction 0 0 0 0 0 0 0 0 1] 0 1 7,100,000 0 1] 1 1,200,000 0 0 2 9,300,000
hsnufscturing 2 267,756 g 14,080,000 g 12,407,315 g 5789673 a E,522128 4 417 477 7 13 584,000 2 11,400,020 a 0 4 B4 468 369
(Wholezale Trade, Retail Trade, Transportation
and Warehouszing 4 BE,482 12 372,598 g 134,959 ] 1372425 3 4,250,000 3 4,200,000 1 1,233,333 3 5,047 500 1 215,000 33 16,892,297
Infarmation, Finance, Real Estate, Professional,
Scientific, Management, Administrative
2 780,000 3 1,600,019 3 4 657,508 3 700,000 2 5,016,735 1 5276 2 212,000 1 478,565 3| 10gEag42| 20 25,049,545
Educational, Health Care, and Social
Aszistance 1] u] 1] 1] 1] 1] 1] 1] o] 1] o] o] 4 5523435 u] u] 1] u] 4 5,523 438
Arts, Entertainment, Recrestion,
Accommodation, Food Services 2 429,875 1 292,500 0 0 0 0 1 1,400,000 1 300,000 0 1] 0 0 1 2,250,000 6 4 572375
Unclagsified a 0 a a a a a a 0 a 0 0 2 1,500,000 0 0 a 0 2 1,500,000
All 10 1544113 22| 1634517 1a] 17229782 14 7ae2naa| 15| 1sqssmez] 10 13peeFsa] 16] 25a3mam 7| 18126085 5| 13,034442] 113] 130706024
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 8| 25,980,000 5] 20,500,000 21,300,000 15] 200,530,000 4 26,240,000 g 21,580,000 28,930,000 4,150,000 3 7A320,000 57 276,640,000
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 1 2,500,000 2 1,500,000 2,280,000 1 14,700,000 0 0 0 0 0 0 0 0 5 20,980,000
Manufacturing 1 450,000 5 4,820,000 0 0 0 0 0 1 3,140,000 3,000,000 2,000,000 0 0 9 13,420,000
Educational, Health Care, and
Sacial Assistance 1 250,000 2 1,880,000 8,100,000 0 0 0 0 1 21,000,000 0 0 1 13,090,000 & 42,320,000
All Industries 1] 29.180,000f 15 28,710,000 29,680,000 18] 215,230,000 4 26,240,000 10 55,720,000 21,930,000 5,150,000 4] 20,520,000 77 453,360,000
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Oklahoma

1997 1998 1999 2000 2001 2002 2004 2005 All Years
SEBIC Amit H Armit H Amit H Armit Amit H Armit H Amit H Amit H Amit

MAICS
Mining, Utilities, and Construction 1 200,000 ] ] 0 0 ] ] 0 0 ] ] 0 0 ] ] 1 200,000
Manutacturing i a 1 1,000,000 2 7 854 860 2 3,001,433 2 73,730 1 300,000 1 5,000,000 i i a|  1a0a8023
Whiolesale Trade, Retaill Trade, Transportation
and Warehousing 0 ] ] ] 0 0 ] ] 2 460,000 1 53,577 0 0 1 159,011 4 737 585
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative

0 ] ] ] 1 700,000 1 150,000 0 0 ] ] 1 535,997 ] ] 3 1,185,997
Unclassified 0 i 1 5,000,000 0 0 i i 0 0 i i 0 0 i i 1 5,000,000
Al 1 200,000 2 7 000,000 3 & G54 560 3 3,151,433 4 1.191,730 2 388,577 2 5,335,897 1 189,01 18] 26141 G03

1958 19599 2001 2002 2004 2005 All years
Thomson Amt N Amt N Amt N Amt N Amt N Amt N Amt

Industry
Information, Finance, Real Estate,
Professional, Scientific,
MWanagement, Administrative i 5,800,000 i 3,000,000 1 10,250,000 1 4250000 i 3,330,000 0 0 5 28 630,000
MWanufacturing 0 0 i 7,500,000 0 0 0 0 0 0 0 0 i 7,500,000
Educational, Health Care, and
Social Assistance 0 0 0 0 0 0 1 7490000 0 0 i 2,790 000 2 10,280,000
All Industries i 5,800,000 2 10,500,000 1 10,250,000 2 11,740 000 i 3,330,000 i 2,790 000 g A7 410,000
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Oregon

1997 199§ 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt Amt Amt Amt Amt H Amt
MAICS
Mining, Ltilities, and Construction 0 1] 1] 1] 0 0 1] 1] 1 100 000 1] 1] 0 0 1] 1] 1 100 000
Manufacturing 0 1] 1] 1] 3 11,300 100 1] 1] 1 550 000 -] 5,911 267 2 2M7 317 1 467 26 13 23,345 900
Whiolesale Trade, Retaill Trade, Transportation
and Yarehousing 0 1] 1] 1] 1 1,000,000 1] 1] 1 1,022 550 1 400,000 3 1,385,000 1 112,500 7 3,920,050
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative
1 20,000 1 9,032 1 1,000,000 1 70,000 2 1,100,000 1] 1] 0 0 1 1,500,000 7 3,698 032
Educational, Health Care, and Social
Azzistance 0 1] 1] 1] 0 0 1 2,000,000 1 500 000 1 1,100,000 0 0 2 7,820 000 3 11,620 000
Arts, Ertertainment, Recrestion,
Accommoadation, Food Services 1] a 1 1,500,000 1] 1] 0] 0] 1] 1] 0] 0] 1] 1] 0] 0] 1 1,500,000
Al 1 20,000 2 1,509,032 g 13,300 100 2 2,070,000 5 3472 550 g 10,411 267 g 3402 317 5 9,999 716 34 44 154 9582
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 7] 30,550,000 1 170,000 3] 74,960,000 14| 237,970,000 16| 226,570,000 9 28,850,000 4 9,120,000 2 16,080,000 5] 19440000 64 643,710,000
Wholesale Trade, Retail Trade,
Transportation and Vvarehousing 0 0 1 720,000 1 3,100,000 1 20,240,000 1 5,200,000 1 5,240,000 0 0 0 0 0 0 5 35,500,000
Manufacturing 1 1,650,000 2 7,120,000 2 15,580,000 1 9,640,000 0 0 1 2,500,000 3 12,520,000 3 7,090,000 1 3,000,000 14 59,100,000
All Industries 8| 322000000 4 3,010,000 9 93,640,000 16| 267,850,000 17| 231,770,000 11 37,580,000 7 21,640,000 5 23,170,000 6] 22440000 83 738,310,000
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Pennsylvania

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amit H Amt H Amt H Amt H Armt H At H Amt H Amt H At
MAICE
Mining, Liltie=, and Construction 0 0 0 0 1 £0,000 0 0 1] 0 1 1,500,000 1 600,000 2 4,300,000 1 4,500,000 6 10,960,000
hsnufscturing 3 857,000 2 1,750,000 4 £.458,187 4 3,265,000 g E511.727 2 5526457 7 21,804,012 3 3889992 2 9,250,000 33 59312381
(Wholezale Trade, Retail Trade, Transportation
and Warehouszing 2 530,000 g 3,033,333 17 2,118,500 16 227001 5 813965 2 7392 2 12,730,500 7 8,838,900 10 7.986,592 75 39,295722
Infarmation, Finance, Real Estate, Professional,
Scientific, Management, Administrative
3 5,936,506 1 1,250,000 4 5,505,817 4 3,135,365 4| 10,537 446 4 4109375 6| 11,341,786 5| 10,425,434 4 6,697,100 35 58,938,539
Educational, Health Care, and Social
Aszistance 1 500,000 1] 1] 1] 1] 1] 1] 1 125000 1 25 000 u] Ju] 1 3,500,000 1] u] 4 4 250 000
Arts, Entertainment, Recrestion,
Accommadation, Food Services 1] u] 1] 1] 1] 1] 1 2,140 000 o] 1] o] o] 1 1,500,000 1 500,000 1] u] 3 4140 000
Unclagsified a 0 a a a a a a 0 a 1 550,000 1 400,000 1 2,050,000 a 0 3 3,000,000
All 9 7923506] 11 6,033,333 26| 14q42504] 25| 1og10ave| 16| q7a@ssaas| 11| 1268a753] 24| asavezam| 20| a33snezsz| 17| 28433692 159] 179896992
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 13] 59,040,000 11 50,520,000] 14| 142620000 22| 288,010,000 24| 304,810,000 15 90,210,000 7 40310,000 9 80,620,000 4] 21,740,000 119 1058580000
Wholesale Trade, Retail Trade,
Transportation and Warehousing 1 1,050,000 1] 0 1] 0 0 0 0 1] 1] 1] 0 0 1] 1] 1] 1] 1 1,050,000
Manufacturing 0 0 1 500,000 3 7,620,000 2 9,970,000 3 33,880,000 0 0 4 20,560,000 4 11,500,000 4| 23,800,000 21 108,130,000
Educational, Health Care, and
Social Assistance 2| 36480,000 2 4,620,000 3 5,900,000 1 1,500,000 3 27,420,000 4 58,520,000 4 25460,000 5 40,670,000 5] 99.970,000 29 300,550,000
Other Services 1 2,500,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 2,500,000
All Industries 17] 99.070,000f 14 55650,000] 20| 156,340,000 250 279480,000 20 386,110,000 19] 148,430,000 15 £6,330,000 18] 132,790,000] 13| 145610,000 (Al 1470810000
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Rhode Island

1997 1998 1999 2000 2001 2002 2003 2004 All Years
SBIC Amt H Amt Amt Amt H Amt H Amt Amt H Amt H Amt
MAICS
Manufacturing ] 1] 1 5,500,000 1 2,500,000 1 3,600,000 ] ] 2 3,500,000 1 2,000,000 1 237,500 7| 17,537,500
Wholesale Trade, Retail Trade, Transportation
and Yarehousing u] u} 1 75,000 u] u] 1 305,000 u] u] i} i} u] u] i} i} 2 353,000
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative
0 1] 1] 1] 1 2 650,000 2 4,882,102 2 495 915 1] 1] 0 0 1] 1] 5 8,029,017
Educational, Health Care, and Social
Azsiztance u] a 1 400,000 u] u] a a u] u] a a u] u] a a 1 400,000
Artz, Entertainment, Recreation,
Accommoadation, Food Services 1 125,000 1 500,000 u] u] i} i} 1 150,000 i} i} u] u] i} i} 3 775,000
all 1 125,000 4 £,475,000 2 5,150,000 4 5,590,102 3 546,915 2 3,500,000 1 2,000,000 1 237soa| 18] 224817
1997 1999 2000 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt

Industry

Information, Finance, Real Estate,

Professional, Scientific,

MWanagement, Administrative 0 0 1 100,000 2 8,720,000 2 33150,000 2 10 650,000 7 52,620,000
Educational, Health Care, and

Social Assistance 0 0 1 3,270,000 0] 0 1 3,000,000 2 10,290,000 4 16 560,000
Wholesale Trade, Retail Trade,

Transportation and YWarehousing 1 500,000 0 0 0 0 0 0 0 0 1 500,000
All Industries 1 500,000 2 3,270,000 2 8,720,000 3 36,150,000 4 20940000 12 69,680,000
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South Carolina

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt Amit H Amt H Amt H Amt Armt H At H Amt H Amt H At

MAICE
Agricutture, Forestry, Fizhing and Hurting 1] u] 1] 1] 1 400,000 1] 1] o] 1] o] o] u] Ju] u] u] 1] u] 1 400,000
Wining, Lttilties, and Construction 2 40,000 a a 2 235,000 2 151 500 1 19,875 0 0 0 0 0 0 a 0 7 448,375
Manutacturing 4 4 113,500 0 0 1 1,500,000 3 1,800,036 0 0 2 5,301,000 2 5 549 600 2 4 150,000 2 7750000 16 31,764,236
‘Wwholesale Trade, Retail Trade, Transportation
and Warehousing 2 222,000 0 0 1 360,000 1 165,000 2 1,500,000 0 0 1 125,000 2 4225000 3 3194000 12 10,091,000
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative

1 5 350,000 1 100,000 1 102,941 3 651 533 2 359,735 1 2,250,000 1 640,122 0 0 0 o 10 9,454 331
Educational, Health Care, and Social
Assistance 1] u] 1 12,508 1] 1] 1] 1] o] 1] o] o] 1 2250 000 u] u] 1] u] 2 2,262 5089
Arts, Entertainment, Recrestion,
Accommadation, Food Services 4 1,775,000 1 152,000 1] 1] 1] 1] o] 1] 1 335,000 u] Ju] u] u] 1] u] =] 2,292 000
Unclazsified 1 0 1 1,100,000 1 1 1 1 0 1 0 0 0 0 0 0 1 0 1 1,100,000
Al 13 11,500 600 4 1,394,509 5] 2,587 941 g 2,765 069 5 2179610 4 S 486 000 5 5564 722 4 5,375,000 5 10,944 000 a5 57,810 451

1997 1998 1999 2000 2001 2002 2005 All years
Thomson Amt N Amt N Amt N Amt Amt N Amt N Amt N Amt

Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 1 13,300,000 1 10,000,000 1 26,500,000 20 216,250,000 2 51,500,000 1 4,000,000 1 11,100,000 9] 342,650,000
Wholesale Trade, Retail Trade,
Transportation and Warehousing 0 0 1 50,000 0 0 0 0 0 0 0 0 0 0 1 50,000
hanufacturing 1 150,000 1 300,000 0 0 0 0 0 0 0 0 0 0 2 450,000
All Industries 2 13,450,000 3 10,350,000 1 26,500,000 2| 216,250,000 2 £1,500,000 1 4,000,000 1 11,100,000 12| 343,150,000
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South Dakota

2001 2004 All Years
SBIC Amt Amnt H Amt

MAICS

Manufacturing 1 2,000,050 1 5,000,000 2| 7,000,050

Al 1 2,000,050 1 5,000,000 2| 7,000,050
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Tennessee

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amit H Amit H Amt H Amt H Amt H Amt
MAICE
Wining, Utilitie=, and Construction 3 3,036,338 0 0 2 1,517,839 1 1,439,225 1 450,000 0 0 0 0 0 0 2 5,347 500 a 12,393,502
Manutacturing 0 0 2 2 50,000 2 £,180,000 2 4,324,167 1 519,112 1 207 168 3 4,725,000 1 4,000,000 2 6,078,000 14 28,683,447
Wholesale Trade, Retail Trade, Transportation
and Warehousing 2 164,226 1 1,000,000 1 350,000 2 1,805,000 2 300,000 2 1,300,000 2 2,005,000 4 16,756,022 1 85,347 17 23,765,593
Information, Finance, Real Estste, Professional,
Sciertific, Management, Administrative
2 1,100,000 1 £7,922 4 3,402 237 2 4 650,000 3 8,966 033 4 1,950,000 3 1,164,225 4 8,542 500 2 8,392 857 25 38535774
Educational, Health Care, and Social
Agzistance 1 1,750,000 0 0 2 3,050,000 1 500,000 1 2,880,000 1 2,100,000 1 572,508 2 550,001 4| 13789993 13 25,192,507
Arts, Entertainment, Recreation,
Agcommodstion, Food Services a a 1 1,850,000 0 0 2 140,000 1 25000 a a a a 0 0 0 0 4 2,05 000
Unclassified 1 320,000 a a 2 1,400,000 1 550,000 0 0 a a a a 0 0 4 2,370,000
Al 9 5,373,164 5 5567922 13| 15900076 11| 13,508,392 a] 13140145 3 5557,168 9 466,733 11| anq4ss523] 11| 34.293702] as| 132955825
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson Amt Amt N Amt N Amt N Amt Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
hanagement, Administrative 5| 26,080,000 2 5,620,000 4 40,030,000 3 9,700,000 3 23,100,000 1 2,750,000 3 7,870,000 0 0 2 29,280,000 23 144,430,000
Manufacturing 0 0 0 0 0 0 1 300,000 0 0 0 0 0 0 0 0 0 0 1 300,000
Educational, Health Care, and
Social Assistance 2| 25850000 5] 28,990,000 3 22,680,000 2 53,010,000 0 0 0 0 2 2,750,000 2 7,530,000 1 8,000,000 20 148,810,000
All Industries 8| 51930000 3 34,610,000 7 62,710,000 5} 53,010,000 3 23,100,000 1 2,750,000 5 10,620,000 3 7,530,000 3 37,280,000 44 293,540,000
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Texas

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt H Amt H Amt H Amt H Amit H Amit H Amt H Amt H Amt H Amt
MAICE
Agricutture, Forestry, Fishing and Hunting 1 3,000,000 0 0 0 0 1] 1] 1] 1] 1 159,116 1 10,000 1 180,000 1 125,000 5 3,474,116
Wining, Lilities, and Construction 1 3,000,000 0 0 3 570,000 3 1,130,000 G £,535,000 3 1,895,000 3 2,312,500 1 337 524 2 8317647 22 24,397 971
hanutacturing ] 10,928,077 12 11 677194 12 35,142 535 10 16,489 426 14 14153327 15 24 204 156 13 16,275,598 12 11,459,029 10 18,116 064| 108| 158445406
Wholesale Trade, Retail Trade, Transportation
anc Wiarehousing 7| 10,375,000 4 954,000 2 635,216 [ 6,521,759 7| 16,899,248 4 5 636,400 4 5 640,000 5| 19,150,000 2 1759,0000 41 67,600,623
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative
12 18,410,197 11 7,840,000 11 11,033,946 16 16,698,107 158 27 BT 557 20 21 565,670 15 39,550,146 10 13,313,000 13 22089475 129 174,584,085
Educational, Health Care, and Social
Agsistance 1 32,394 4 684,600 [ 2,956,433 a 5,488,129 2 2517 341 5 & 646,000 7| 16,251,900 3| 23,893,235 5| 12198174| 49 75,668,206
Artz, Entertainment, Recrestion,
Accommodation, Food Services 3 3,397 938 g 4814500 5] 3,642,000 5 5,514,700 3 3,187,000 4 3,798,258 4 2,255,700 3 10,355,000 2 2,595,000 35 40,660,096
Cther Services 3 2 645,707 1 1,023,358 0 0 1 390,000 i i 1 718,389 0 0 1 1,285,000 1 575,000 3 5,938,554
Unclazsified 1 3,350,000 1 1,500,000 1 4,500,001 a 1} a a a a 2 B 857 500 1 5,000,000 0 0 5 21,207 501
All 37 55,139,313 4 287241582 43 55,782,131 a0 56,232,121 50 70963473 53 66,623,559 52 89,453,344 42 84,973,085 36 66,055,360| 404 S72,876,5M
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 19 138,650,000 27| 225350000 36| 351,710,000 55 1118360000 64 702270000 41] 333530000 26 282,170,000 31] 333020,0001 32| 204650000 341 2689710000
Whalesale Trade, Retail Trade,
Transportation and Warehousing 3 3,320,000 4 1470000 3 23,000,000 0 0 0 0 0 1 15,500,000 1 4,000,000 1 12,500,000 13 58,800,000
MWanufacturing 4] 18,700,000 3 14,310,000 0 0 4 43,140,000 6] 153,130,000 Ik 97,290,000 g 86,280,000 12 79,530,000 9] 52370000 57 554,850,000
Educational, Health Care, and
Social Assistance 2| 21,200,000 2 5,500,000 4 23,260,000 2 23,270,000 1 10,990,000 1 1,750,000 2 1430,000 1 300,000 2 17,780,000 18 105,580,000
Mining, Utilities, and Construction 1] 0 1] 0 1] 0 1] 1] 1] 1] 0 0 1] 1 41,000,000 0 0 1 41,000,000
All Industries 28] 181,880,000 36) 246,630,000 43| 398070,000 61] 1184770000 710 866,390,000 53| 432,670,000 47] 3852380000 48| 457,850,000] 45] 297300000 430 4450340000
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Utah

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
H Amt H Amit H Amt H Amt H Amt H Armt H At H Amt H Amt H At
MAICE
Mining, Lilties, and Construction 1] u] 1] 1] 1] 1] 1] 1] o] 1] o] o] u] Ju] 1 52,500 1 52,500 2 125000
hsnufscturing 2 3,001,000 2 555,086 3 2,180,000 1 200,000 1 1,250,000 5 10,810,955 4 553912 3 576,620 3 1,085,000 24 20,350 553
(Wholezale Trade, Retail Trade, Transportation
and Warehouszing 1 335,004 a a a a a a 0 a 0 0 3 £00,000 3 9,865,000 1 g,494 g 11,006 498
Infarmation, Finance, Real Estate, Professional,
Scientific, Management, Administrative
0 0 0 0 8 7120004 12 5953390 13 g748435| 14 sa7z2| 1o 3163,714| 19 143,695 9 3,097,143 85 39,643 62
Educational, Health Care, and Social
Aszistance 1] u] 1] 1] 1] 1] 1] 1] o] 1] o] o] 1 50,000 u] u] 1 150,000 2 200,000
Arts, Entertainment, Recrestion,
Accommadation, Food Services 1] u] 1] 1] 1] 1] 1] 1] o] 1] 1 2110000 u] Ju] u] u] 1] u] 1 2110000
Unclagsified a 0 a a a a a a 0 a 0 0 0 0 1 53,030 a 0 1 £9,030
All 3 3,336,004 2 GaE,066] 11 9,300,004] 13 6153,390] 14 gagsdas| 20] 1a33asave] 18 4572626 27| 16706845] 15 4401137 123 73,494 743
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson Amt N Amt N Amt N Amt Amt N Amt N Amt N Amt N Amt N Amt
Industry
Infarmation, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 4] 20,250,000 1 100,000 4 15,210,000 12] 153,860,000 9 50,990,000 5 20,450,000 16,340,000 2 23,190,000 6] 93550000 48 403,940,000
Wholesale Trade, Retail Trade,
Transportation and YWarehousing 1 10,000 0 i] 0 0 0 i] 0 0 1 1,500,000 13,000,000 1 5,000,000 2 12,010,000 5] 32,520,000
Educational, Health Care, and
Social Assistance 0 0 3 18,010,000 2 14,920,000 0 0 0 0 1 7,500,000 0 1 20,330,000 0 0 7 61,760,000
Manufacturing 0 0 0 0 0 0 1 13,500,000 0 0 0 0 0 0 0 0 0 1 13,500,000
All Industries 5| 20,260,000 4 12,110,000 5] 20,130,000 13| 167,360,000 9 50,990,000 7 29,450,000 29,340,000 5 49,520,000 8| 105580,000 62 511,720,000
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Vermont

79

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
Amt H Amt H Amt H Amt H Amit Amit H Amt Amt Amt H Amt

MAICE
Agriculture, Forestry, Fishing and Hurting 1] 1] 1] u] u] o] Ju] o] o] 1] 1] 1] 1] 1 50,000 u] u] 1 50,000
Wining, Uilties, and Construction 1] 1] 1] u] u] o] Ju] o] o] 1] 1] 1 150,000 u] u] u] u] 1 150,000
hanutacturing 493 579 3 1,050,000 3 4 855000 4 12,455 000 3 513548 1 200,000 2 1285746 2 3,850,000 1 3,500,000 23 28,207 873
Wholesale Trade, Retail Trade, Transportation
and Warehousing 1] 3 210,000 1 400,000 1 100,000 o] o] 1 400,000 1] 1] 1 225 000 u] u] 7 1,335,000
Information, Finance, Real Estate, Professional,
Sciertific, Management, &dministrative

a 1 130,000 1 100,000 0 0 0 0 a a a a 0 0 0 0 2 230,000
Arts, Entertainment, Recreation,
Accammadation, Food Services 300,000 1 119,153 u] u] 1 200,000 1 150,000 1 400,000 2 725,000 u] u] u] u] 7 1,694 153
Cther Services a a a 0 0 a 1} a a a a 1 225,000 0 0 0 0 1 225,000
All 795,579 g 1509153 a2 5,355,000 5 12,755,000 4 663,545 3 1,000,000 g 2.353,746 4 4,133,000 1 3,500,000 42 32,102,026

1987 2003 2004 2005 All years
Thomson Amt Amt N Amt N Amt Amt

Industry
Wholesale Trade, Retail Trade,
Transportation and Warehousing 1,750,000 1 170,000 1 1,500,000 2 29,250,000 5 32670000
All Industries 1,750,000 1 170,000 1 1,500,000 2 29,250,000 5 32,670,000




Virginia

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt Amit H Amt H Amt H Amt H Armt H At H Amt Amt H At
MAICE
Mining, Lilties, and Construction 1] u] 1] 1] 1] 1] 1] 1] 1 215000 2 11 366 166 u] Ju] u] u] 1 3,500,000 4 15,081 166
hsnufscturing 4 2,825,989 g 8,850,000 g 2867120 ] 3,616 667 4 1,34 &7 3 2520500 B 1536199 4 4,623,000 1 132,474 37 33HM3IEIE
Wholezale Trade, Retail Trade, Transportation
and Yarehousing 1 350,000 4 3,335,100 3 3174927 4 1,245 064 2 441,220 1 200,000 2 250,000 1 207 286 1 3,500,000 19 12,703 597
Information, Finance, Real Estate, Professional,
Scientific, Management, Administrative
2 220,400 4 5,975,000 9 24 905,799 15 15,6359 580 7 4,229 475 10 5,254 239 10 14 956 965 10 2551318 4 5,617,502 71 52,353,278
Educational, Health Care, and Social
Aszistance 2 1,091,000 2 1,125,000 1 1,200,000 1] 1] o] 1] 1 400,000 u] Ju] u] u] u] B 3,516,000
Artz, Entertainment, Recreation,
Accommodstion, Food Services 1] u] 1] 1] 1 20,000 1] 1] o] 1] 2 4,150 000 u] Ju] u] u] 1 100,000 4 1,270,000
Other Services 1] u] 1] 1] 1] 1] 1 245 757 o] 1] o] o] u] Ju] u] u] 1] u] 1 245 757
Unclazsified 1 450,000 1 1 1 1 1 1 0 1 1 283,150 0 0 0 0 1 0 2 763,150
Al 10 4 967 3589 5 189,285,100 20 31,970 546 25 258,747 065 14 5,227 362 20 21 474 055 17 16,743 164 15 ¥ 351,604 g 128498976 144 148 646 564
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomsen N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Managemesnt, Administrative 10]  69,200,000[ 19| 162400000] 20| 245710,000 27 284,090,000 29| 287.470,000 17 85,760,000 12 71470,000] 23| 145,230,000 20| 140,810,000 177 1502240000
Wholesale Trade, Retail Trade,
Transportation and Yvarehousing 1 590,000 2 2,620,000 0 0 1 21,000,000 0 0 0 0 1 1,500,000 0 0 0 0 5 25,710,000
Manufacturing 0 0 0 0 0 0 1 84,570,000 2 22,060,000 0 0 0 0 1 5,910,000 2 1,020,000 6 103,560,000
Educational, Health Care, and
Social Assistance 0 0 2 40,690,000 0 0 0 i] 0 0 1 2,000,000 0 0 0 0 0 0 3 42,690,000
All Industries 11]  69,790,000{ 23] 205710,000] 20| 245710,000 29| 369,660,000 31| 328,530,000 18 87,760,000 13 72970,000] 24| 151,140,000] 22| 141,830,000 191 1674200000
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Washington

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
SBIC H Amt Amit H Amt H Amt H Amt H Armt H At Amt H Amt H At
MAICE
ManLtacturing 3 4,900,000 2 4,400,000 3| 12118516 4 3,250,000 5 2681 477 [ 2,758,348 6| 12646159 2 750,000 3 8,260,000 34 51,764 600
‘Wwholesale Trade, Retail Trade, Transportstion
and Warehousing 3 5,645 000 1] 1] 1] 1] 1 S00,000 o] 1] o] o] u] Ju] u] u] 1] u] 4 5,145 000
Information, Finance, Real Estate, Professional,
Sciertific, Management, Administrative
1 25,482 1 £0,000 2 1,581,336 3 1,950,769 4 1,211,323 4 1,036,000 0 0 4 789,459 g 1519763 24 8,164,112
Educational, Health Care, and Social
Assistance a 0 1 1,400,000 a a 1 450,000 0 a 1 70,000 1 300,000 0 0 a 0 4 2,220,000
Arts, Entertainment, Recreation,
Accommodstion, Food Services a 0 a a a a a a 0 a 0 0 1 500,000 1 250,000 1 554,908 3 1,304 208
All 7| 10570462 4 5,850,000 5| 13,699,352 9 6,150,769 ] 3832800] 1 3,864,348 | 13446159 7 1,783,459 3] 10334569 &9 59,593 518
1997 1998 1999 2000 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Agriculture, Forestry, Fishing and
Hunting 0 0 0 ] 0 0 1 4,150,000 0 0 1 150000 0 0 0 0 0 0 2 4,300,000
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 18] 135.210,000( 22] 170,760000] 23§| 270,670,000 45] 589470,000 35| 327,560,000 28 155,750,000 16 84.010,000] 18] 115,070,000] 16| 95720,000 226 1844220000
\Wholesale Trade, Retail Trade,
Transportation and Warehousing 0 0] 0 0 4 30,300.000 1 4470,000 0 0 0] 0 0 0 0] 0] 1 3,000,000 6 37770000
Manufacturing 1 1,000,000 0 0 0 0 1 750,000 2 46,040,000 3 20,680,000 2 2,190,000 4 40,840,000 1 18,630,000 14 130,230,000
Educational, Health Care, and
Social Assistance 2 7,700,000 2 8,000,000 2 18,880,000 1 2,150,000 1 8,000,000 6 55,880,000 2 18,340,000 7 83,940,000 5] 47,040,000 28 243,930,000
All Industries 21 143910000) 24| 178760000 34] 318,850,000 49| 600,990,000 38| 381,600,000 38 232460000 200 104540000 29] 239950,000] 23| 164,390,000 276 2366450000
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West Virginia

1997 1995 1999 2000 2001 2002 2003 2004 2005 All Years
Amt H Amit H Amt H Amt H Amt H Armt H At Amt Amt H At
MAICE
Mining, Lilties, and Construction 1] u] 1] 1] 1] 1] 1] 1] o] 1] 2 540,000 2 73,400 u] u] 1] u] 4 1,413 400
hsnufscturing 3 975,000 1 25,000 a a 1 4,750,000 4 2,379,000 3 1,590,000 3 1,825,000 3 2,350,000 1 556,400 19 14,450 400
(Wholezale Trade, Retail Trade, Transportation
and Warehouszing a 0 1 801,325 2 480,000 a a 1 101,739 1 150,000 1 140,000 0 0 a 0 g 1,443 564
Infarmation, Finance, Real Estate, Professional,
Scientific, Management, Administrative
2 £00,000 1 1,000,000 1 1,000,000 1 1,536,301 1 70,000 3 15,000 3 3,330,000 3 4 BRG 660 0 0| 15 13,017 961
Educational, Health Care, and Social
Aszistance 1] u] 1 275,000 1] 1] 1 1,000 000 o] 1] o] o] 1 43 600 u] u] 1] u] 3 1,318 600
Arts, Entertainment, Recrestion,
Accommadation, Food Services 1] u] 1] 1] 2 275,000 1] 1] o] 1] o] o] u] Ju] u] u] 1] u] 2 275,000
Unclagsified a 0 a a 1 1,050,000 a a 0 a 2 a0g,000 0 0 0 0 a 0 3 1,956,000
A 5 1,575,000 4 1,401 525 6 2,775,000 3 7 286,301 5 2550739 11 4ot 000 10 212,000 5 7 016,660 1 ssga00| 52 33,574,925
2003 2005 All years
Thomson N Amt N Amt N Amt
Industry
Information, Finance, Real Estate,
Professional, Scientific,
Management, Administrative 1 90,000 1 1,500,000 2 1,590,000
All Industries 1 90,000 1 1,500,000 2 1,580,000
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Wisconsin

1997 1998 1999 2000 2001 2002 2003 2004 2005 All Years
H Amt Amt H Amt Amt H Amt Amt H Amt H Amt Amt H Amt
MAICS
Agriculture, Forestry, Fishing and Hunting 0] 0] u] 1] 0] u] 1] 1] 0] u] 1] 0] u] 1 2,250,000 0] u] 1 2,240 000
Ianufacturing 2 1,955,500 1 3,250,000 3 3,200,000 1 216 666 1 20,000 9,1:50,000 4 4 603070 3 §,004,339 3 4 969 670 20 35,429 245
Wholesale Trade, Retail Trade, Transportation
and Warehousing o] o] u] 0 o] u] 0 0 o] u] 493 614 2 31,257 0 o] o] u] 4 524 87
Information, Finance, Real Estate, Professional,
Scierntific, Management, Administrative
2 779,000 u] 0 1 150,000 2 1,530,000 o] u] 12521879 o] u] 0 o] o] u] g 15,000,979
Educational, Health Care, and Social
Azsistance 1] 1] 0 0 1] 0 0 0 1 4,000,000 0 1] 0 1 3,000,000 1 2,200,000 3 9,200,000
Unclassified o] o] u] 1] o] u] 1 4 500,000 o] u] 1] o] u] 1] o] o] u] 1 4 500 000
Al 4 2,764,500 1 3,250,000 4 3,350,000 4 £,266,666 2 4 050,000 22,165,593 G 4 634,327 5| 13,254,339 4 TABIETO| 37 56,905,095
1997 1998 1999 2001 2002 2003 2004 2005 All years
Thomson N Amt N Amt Amt N Amt N Amt N Amt N Amt N Amt N Amt
Industry
Agriculture, Forestry, Fishing and
Hunting 1] 1] 1 5,000,000 0 1] 0 1] 0 0 0 0 0 0 1 5,000,000
Information, Finance, Real Estate,
Professional, Scientific,
Wanagement, Administrative 1 300,000 0 0 1 14,000,000 17,550,000 0 0 1 1,730,000 1 1,270,000 4,650,000 3 39,500,000
Wholesale Trade, Retail Trade,
Transportation and Warshaousing 1 5,000,000 0 0 0 0 0 0 0 0 0 0 0 1 5,000,000
hWlanufacturing 0 0 0 0 1 9,000,000 4,000,000 1 4 520,000 14,470,000 0 0 5,690,000 5 38,680,000
Educational, Health Care, and
Social Assistance 0 0 0 0 0 0 14,400,000 2 12,250,000 12,500,000 1 1,420,000 0 5 40,570,000
All Industries 2 5,300,000 1 5,000,000 2 23,000,000 35,850,000 3 16,770,000 28,700,000 2 2,690,000 11,340,000 210 128,750,000
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Wyoming

2005 All years
Thomson Amt Amt
Industry
Manufacturing 1 2,800,000 1 2,500,000
All Industries 1 2,800,000 1 2,800,000
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