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A LETTER FROM SARAH ROSEN WARTELL, PRESIDENT

At the Urban Institute this year, we are redoubling our efforts to capture the 
stories of people at the heart of our mission: The single mom in search of 
stability for her infant son. The young man returning home from prison, in 
need of an income and an alternative to gangs. The vets returning from Iraq 
and Afghanistan, living on the brink of homelessness. 

We produce the social and economic policy research that opens minds, 
shapes decisions, and offers solutions, but we know that right now, solutions 
feel like they’re in short supply. The fear, anger, and emotion that too many 
Americans are feeling today is palpable. Though the challenges could be 
far greater without policy, some well-intentioned policies have yielded 
disappointing results, and better ones are urgently needed. The majority of 
Americans sense their access to opportunity is narrowing, not expanding, 
and they fear that the American dream is a myth.

The Urban Institute’s charge from President Johnson in 1968 was “to help 
solve the problem that weighs heavily on the hearts and minds of all of us: 
the American city and its people.” The rage that led to the sixties’ urban 
riots was fueled by the some of the same frustrations and disappointments 
felt in our communities today. And while some large cities have prospered, 
especially since the Great Recession, others have not. Many people in all our 
cities have been left behind…and some even pushed out.

The scope of today’s Urban Institute has greatly expanded from its original 
urban focus, covering a wide range of social and economic policy issues. 
In the midst of the extraordinary, unpredictable, combustible debates of 
2016, Urban is responding directly to communities and their leaders in 
ways that are relevant, accessible, and real. We create new tools to spell out 
the implications of policy decisions. We untangle campaign promises to 
understand who wins and who loses under a proposed policy change. We 
invite the community to participate directly in the research that chronicles 
their experience. We map the lack of affordable housing, the segregation of 
public schools, and the future demographics of our country. We continue to 
amass the data assets that allow us to do the deep, empirical research that 
sets us apart.

SARAH ROSEN WARTELL President

http://apps.urban.org/features/picture-of-health/becomingmom.html
http://www.urban.org/features/safer-return
http://apps.urban.org/features/homeless-veterans/
http://apps.urban.org/features/homeless-veterans/
http://apps.urban.org/features/naep/
http://election2016.taxpolicycenter.org/engagement-policy/
http://www.urban.org/urban-wire/data-walks-getting-data-communitys-hands
http://www.urban.org/housing-affordability-map
http://www.urban.org/urban-wire/segregated-neighborhoods-mean-segregated-schools
http://www.urban.org/urban-wire/segregated-neighborhoods-mean-segregated-schools
http://apps.urban.org/features/mapping-americas-futures/
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But data are not enough. Our job is to provide the evidence-based insights 
for lasting solutions. Our new US Partnership on Mobility from Poverty aims 
to create new, permanent ladders of opportunity for the poor. Our prison 
population forecaster is helping decisionmakers understand how to reduce 
the prison population. Our housing finance reform incubator is offering a 
range of pathways forward on housing finance.

We can’t elevate debate from an ivory tower. We must engage in it directly: 
hearing from families trapped in poverty, working with practitioners to 
understand their reality on the ground, and improving decisions in the public 
sector. We will continue to follow the evidence where it takes us, believing 
that it will ultimately lead to better outcomes for the places and people who 
need it most. 

Warmly,

Sarah Rosen Wartell 
@swartell
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http://www.urban.org/urban-wire/us-partnership-mobility-poverty
http://webapp.urban.org/reducing-mass-incarceration/
http://webapp.urban.org/reducing-mass-incarceration/
http://www.urban.org/policy-centers/housing-finance-policy-center/projects/housing-finance-reform-incubator
https://twitter.com/swartell
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DEDICATED TO ELEVATING 
THE DEBATE ON SOCIAL AND 
ECONOMIC POLICY 

For nearly five decades, the 
Urban Institute has provided 
policymakers and practitioners 
with the evidence-based, 
nonpartisan research they need 
to make smart decisions and 
implement practical solutions. 
Thanks to support from our 
funders and partners, Urban 
scholars deliver data-driven 
insights and analysis that can 
elevate debate, transform 
communities, and improve lives.

2015 FINANCIAL SNAPSHOT

Our 2015 revenue totaled 
$95.3 million, and expenses 
totaled $87.1 million. We 
are committed to financial 
transparency. On the following 
pages we provide detail on our 
finances and sources of funding.

2015 FINANCIALS

 0.7% Publication & Other Income

 1.4% Corporations

 1.3% Individuals

 2.0% State & Local Governments

 0.8% International Organizations 
  & Foreign Entities

 4.3% Nonprofits & Universities

 40.0% Foundations

 43.6% Federal Government

 1.0% Executive Office Research

 1.9% Center on International 
  Development and Governance

 2.3% Housing Finance Policy Center

 3.3% Center on Nonprofits 
  and Philanthropy

 4.7% Policy Advisory Group

 8.5% Tax Policy Center

 9.8% Income and Benefits 
  Policy Center

10.4% Justice Policy Center

16.7% Center on Labor, Human 
  Services, and Population 

17.5% Metropolitan Housing and 
  Communities Policy Center

23.1% Health Policy Center

Revenue

Program Expenses

 0.7% Statistical Methods Group

 5.9% Urban Institute Endowment Support
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OPERATING REVENUES

Contract amounts earned  $39,699,335 

Program and project grants  48,369,375 

General support grants and contributions  969,897 

Publication income  81,765 

Investment return designated for operations  5,598,229 

Other income  629,205 

TOTAL OPERATING REVENUES $95,347,806 

OPERATING EXPENSES

Research expenses 

Incurred under contracts  37,647,793 

Incurred under grants  29,475,078 

Incurred for other research  13,199,715 

Total program costs  80,322,586 

Development  680,380 

Publication and public affairs costs  147,837 

Other costs  5,965,517 

TOTAL OPERATING EXPENSES  $87,116,320 

Change in net assets from operations 8,231,486

NON-OPERATING ACTIVITIES

Interest and divdends, net  1,691,418 

Loss on long-term investments, net  (5,306,117)

Investment income allocation  (5,598,229)

Contributions received  2,418,335 

TOTAL NON-OPERATING ACTIVITIES  (6,794,593)

Change in net assets  1,436,893 

NET ASSETS AT THE BEGINNING OF THE YEAR  $140,411,956 

NET ASSETS AT THE END OF THE YEAR  $141,848,849 

Statement of Activities
ASSETS

Cash and cash equivalents  $3,943,086 

Endowment-related cash and cash equivalents  6,079,109 

Accounts receivable, net  19,382,893 

Contributions receivable, net  20,852,323 

Prepaid expenses  885,392 

Property and equipment, net  4,806,518 

Other assets  871 

Long-term investments  109,114,239 

TOTAL ASSETS 165,640,431 

LIABILITIES

Accounts payable  $5,293,236 

Accrued payroll  1,058,887 

Accrued paid time off  2,653,508 

Other accrued expenses  195,443 

Deferred revenue  10,760,819 

Deferred rent  3,253,689 

TOTAL LIABILITIES  23,215,582 

Statement of Financial Position

NET ASSETS

Unrestricted  111,692,447 

Temporarily restricted  26,746,979 

Permanently restricted  3,409,423 

TOTAL NET ASSETS  141,848,849 

TOTAL LIABILITIES AND NET ASSETS $165,064,431 

To view our full audited financial statements, please visit our website at http://urbn.is/financials, or contact the Development Office at 
2100 M St NW, Washington, DC 20037.

http://urbn.is/financials
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$1,000,000 AND ABOVE
Laura and John Arnold Foundation*
Annie E. Casey Foundation*
Bill & Melinda Gates Foundation*
Ford Foundation*
Robert Wood Johnson Foundation*
JPMorgan Chase & Co.*
The John D. and Catherine T. MacArthur 

Foundation*
Robert C. Pozen and the Ashurst Foundation†

Rockefeller Foundation*
US Department of Education*
US Department of Health and Human 

Services*
US Department of Housing and Urban 

Development*
US Department of Justice*
US Department of Labor*
US Department of State*	

$500,000 TO $999,999
AAA Foundation for Traffic Safety*
Anonymous Donor #1*
Boston College*
The Commonwealth Fund*
Feeding America*
International Development Research Centre*
Jobs for the Future*
Kresge Foundation*
Medicaid and CHIP Payment and Access 

Commission
The Peter G. Peterson Foundation*
Price Philanthropies Foundation*
US Department of Agriculture*
US Consumer Financial Protection Bureau*

$250,000 TO $499,999
American Civil Liberties Union
Anonymous Donor #2*
Bank of America Charitable Foundation*
Bipartisan Policy Center
Citi Foundation
ConAgra Foods Foundation
Council of State Governments
DC Promise Neighborhood Initiative
District of Columbia*
Everytown for Gun Safety
Federal Deposit Insurance Corporation
Global Communities*

Heising-Simons Foundation*
The William and Flora Hewlett Foundation*
Housing Authority, Inc.*
Henry J. Kaiser Family Foundation
Ewing Marion Kauffman Foundation*
Eugene and Carol Ludwig/Ludwig Family 

Foundation
MedPAC*
Charles Stewart Mott Foundation*
New Venture Fund
Open Society Foundations*
The Popplestone Foundation
University of California, Los Angeles*
Urban Alliance*
Wellspring Advisors
The World Bank*

$100,000 TO $249,999
Adam and Rosalind Abram
Altarum Institute
Blue Cross Blue Shield of Massachusetts 

Foundation, Inc.
The Bridgespan Group
CASA de Maryland, Inc.*
City of Denver Office of Strategic 

Partnerships*
Committee for Children
Community Solutions Group
Corporation for Supportive Housing*
Encore Capital Group*
Enterprise Community Partners
Federal National Mortgage Association
Foundation for the Greatest Good, Stewart 

Bainum Jr. Trustee*
Fund for Shared Insight, a sponsored project 

of the Rockefeller Philanthropic Advisors*
Health Strategies of New Hampshire, Inc.
H&R Block
Internal Revenue Service*
Intuit Financial Freedom Foundation
Lumina Foundation*
Mayor’s Fund to Advance New York City
Melville Charitable Trust*
Metropolitan Planning Council*
Missouri Foundation for Health
The MITRE Corporation
Bill and Susan Oberndorf Foundation
National Center for Family Philanthropy*
National Guild for Community Arts 

Education

National Science Foundation*
NeighborWorks America
The David and Lucile Packard Foundation
Prince George’s County Department of 

Social Services
Rubicon Programs*
Russell Sage Foundation
SCAN Foundation*
Alfred P. Sloan Foundation*
State of New York*
Lawrence and Rebecca Stern Family 

Foundation
Stoneman Family Foundation*
University of Chicago *
University of Illinois*
Virginia Commonwealth University*
Water & Sanitation for the Urban Poor*
Youth Service, Inc.*

$50,000 TO $99,999
AIG
America’s Promise
American Association of Retired Persons*
CFAI-Risk*
City of Philadelphia*
Commonwealth of Pennsylvania*
Commonwealth of Puerto Rico
Corporation for National and Community 

Service
E*TRADE Financial
Equal Employment Opportunity Commission
Families USA
FINRA Investor Education Foundation*
Goldman Sachs
Jamie S. Gorelick
HCM Strategists, LLC
Homewise
Hudson Institute
International Justice Mission
The John F. Finn Institute for Public Safety*
The Joyce Foundation
Latin American Youth Center*
London School of Economics and Political 

Science
Maryland Citizens’ Health Initiative 

Education Fund, Inc.*
Medtronic
Morgan Stanley
National Academy of Sciences

T O  O U R  F U N D E R S 
We are grateful for your support, which helps Urban’s scholars transform evidence into solutions.

THANK YOU

continued    
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NORC at the University of Chicago*
PolicyLink
John W. Rowe
Silicon Valley Community Foundation
SSRS
State of Hawaii
University of Pennsylvania*
US Department of Transportation
Virginia Health Care Foundation

$25,000 TO $49,999
400 Capital Management LLC
Anonymous Donor #3
Building Bridges Across the River
The Boston Foundation
Alexander Boyle
The Morris & Gwendolyn Cafritz Foundation
Casey Family Programs Foundation*
Center for Effective Public Policy
Chicago Housing Authority*
Doris Duke Charitable Foundation
Emergency Performance, Inc.
Terry Laughlin
The Legal Aid Society
Mary John and James Miller
Jim and Carolyn Millstein
National Association of Realtors
Prospect Mortgage
Quicken Loans
Research Corporation of the University of 

Hawaii*
Santa Fe Community Foundation
Seoul Institute
Save the Children
Surdna Foundation
Tiedemann Investment Group
Two Harbors Investment Corp.
US Department of Commerce
VantageScore Solutions
Wells Fargo

$10,000 TO $24,999
William B. Alsup, III
Anonymous Donor #4
American Cancer Society
ArtPlace America
Don Baer and Nancy Bard
Afsaneh and Michael Beschloss
The California State University, Northridge 

Foundation

Child and Family Policy Center
City First Foundation
Council of Michigan Foundations
The Arjay and Frances Miller Foundation
Ferguson/Nazareth Family Charitable Fund 
FI Consulting
Fred Goldberg
Margaret Hamburg 
Intercultural Development Research 

Association
Ithaka
Kendeda Fund
Beth Kobliner and David Shaw
Leading Builders of America
Marne Levine
Library of Congress
Living Cities
Bruce and Leslie McNair
Ken Mehlman
Mortgage Bankers Association
Shekar Narasimhan
National Low Income Housing Coalition
Oxfam UK
Andrew Pincus
Pretium Partners
Public Welfare Foundation
Joshua B. Rales/RFI Foundation
Charles Rossotti
Leonard and Pamela Schaeffer
University of Virginia
The Wasie Foundation*
Weingart Foundation

$5,000 TO $9,999
Anonymous Donor #5
Aspen Institute
Association of Fundraising Professionals
Erskine Bowles
Brookings Institution
The Cape Cod Foundation*
Mary Hevener
Donald Marron
Medica Research Institute*
Research Foundation of CUNY 
Salt Lake City Corporation
University of Minnesota
University of Wisconsin
Sarah Rosen Wartell
Judy Woodruff

UP TO $4,999
Mark Aronchick
David Autor
Greg Acs
Leonard E. Burman
Chas Cadwell and Mary Schapiro
Center for American Progress
Henry Cisneros
Roddrick Colvin
Community Foundation of Northern Louisiana
David Connell
Jacquelyn Cornish
Mitchell E. Daniels, Jr. and Cheri Daniels
John Deutch
Diana Farrell
Joel Fleishman
Laurie Goodman
Leslie and Bart Gordon
Denise Grant and Franklin Raines
Michael and Colleen Grossell
W. Clay Grubb
Fernando Guerra and Beverly Purcell-Guerra
Carla Hills
Freeman A. Hrabowski, III
Jair Lynch Real Estate Partners
Brian Kelly
Genevieve Kenney
Carrie and Robert Kolasky
Rebecca Blank and Johannes Kuttner
Nancy La Vigne
Bridget Lowell
N. Gregory and Deborah Mankiw
Michael McPherson and Sandy Baum
Toni Moss
Anne Penniman 
H. Elizabeth Peters
Erika Poethig
Posner-Wallace Foundation
Robert D. Reischauer
John Rogers
Jeffrey Schragg
Jon Sherry
Adele Silver
Spencer Foundation 
Jeremy Travis
Doug Turner
Margery and James Turner
University of North Carolina Wilmington
Anthony A. Williams and Diane Simmons 

Williams 
Stephen Zuckerman

This list reflects new grants awarded in 2015 and annualized amounts of multiyear commitments. We apologize for any 
omissions or errors in recognizing our generous supporters.

We thank our funders, who make it possible for Urban to advance its mission. The views expressed in our research publications 
are those of the authors and should not be attributed to the Urban Institute, its trustees, or its funders. Funders do not 
determine our research findings or the insights and recommendations of Urban experts. For more information on our funding 
principles, please visit our website at www.urban.org/support.

† Represents a pledge of endowment funds.

* Represents the annualized amount of a multiyear commitment.

continued    

www.urban.org/support


2100 M Street NW
Washington, DC 20037

WWW.URBAN.ORG

The Urban Institute strives for the highest standards of integrity and quality in our research, analyses, and 
policy recommendations. Urban scholars believe that independence, rigor, and transparency are essential to 
upholding those standards. As an organization, the Urban Institute does not take positions on issues. Funders 
do not determine research findings or influence scholars’ conclusions. Urban scholars and experts are inde-
pendent and empowered to share their evidence-based views and recommendations shaped by research.

Urban is a nonprofit policy research organization. It has been incorporated and is operated as a public 
charity. It has received official IRS recognition of its tax-exempt status under section 501(c)(3) of the Internal 
Revenue Code. The Institute’s federal ID number is 52-0880375. Donations will be tax deductible and may 
be disclosed to the IRS and the public, unless given anonymously. We are committed to transparent account-
ing of the resources we receive. In addition to required tax filings, a copy of the Urban Institute’s audited 
financial statement is available to anyone who requests it.


