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CBO DEFICIT PROJECTIONS FOR OBAMA
BUDGET, IN $BILLIONS
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$9.1 trillion
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Source:  CBO, An Analysis of the President's Budgetary Proposals for Fiscal Year 2010, June 2009
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Debt as Percent of GDP in OECD Countries, 2008
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Source:  OECD Stat.Extracts. http://stats.oecd.org/Index.aspx?DataSetCode=GOV_DEBT
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3



10/2/2009

3

600

700

800
. 

DEBT HELD BY THE PUBLIC UNDER THREE SCENARIOS

After hypothetical rate response “Alternative”
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Source:  CBO, The Long-Term Budget Outlook, June 2009, and author's calculations.  VERY PRELIMINARY

Polyanna’s forecast
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MAJOR FOREIGN HOLDERS OF US DEBT, 
IN $BILLIONS, JULY 2009
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Source:  US Treasury, “Major Foreign Holders of Treasury Securities,” http://www.treas.gov/tic/mfh.txt

Total = $3.4 trillion, of 
which about ¼ is T-bills. 5
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Source:  US Treasury, Monthly Statement of the Public Debt (MSPD), August 2009,
http://www.treasurydirect.gov/govt/reports/pd/mspd/2009/opdm082009.xls, and author's calculations.
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2009 GOVERNMENT BOND ISSUES
(THROUGH AUGUST) BY TERM
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Source:  US Treasury, Monthly Statement of the Public Debt (MSPD), August 2009
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